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DISSERTATION 


6x. 
THE BUSINESS 
OF THE 


COUNTING-HOUSE. 


() F all the various employments which have beet 
calculated to promote the public as well as private 
proſperity, there is none upon which induſtry, fore- 
ſight, and economy, have a more ſtriking influence, 
than that of the merchant. An imprudent ſtep may 
not only ruin his fortune, and perhaps the fortune of 
hundreds around him, with whom he may be con- 
nected, but likewiſe have a tendency to hurt the 
trade of his country in general: whilſt, on the 
other hand, a plan properly digeſted, and well ex- 
ecuted, may not wy eſtab}iſh him, but add to the 
proſperity of all thofe who are within the fphere of 
is influence. We have repeated inſtances; where 
conſiderable eſtates have been raiſed upon flender 
capitals, by means of application, integrity, and 
ptudent management; whilſt others, inconfiderately 

Vos. II. A Fraſping 


like the courſe of exchange betwixt nations, is by 
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_ graſping at too much, and living up to their "EN 
_ © tations, have been finally diſappointed. Commerce 


nature variable and fluctuating ; the branch, which 
may have afforded conſiderable profit at one time, 
may ſcarce be worth embarking in at another, as the 
markets may be overſtocked by a multitude of tra. 
ders ſtriking into that branch in particular. In this, 
and indeed in every caſe, it *requires foreſight to 
judge exactly when to launch out, and when to wind 
up; to the want of proper intelligence and pre. 
caution in which we may fairly ſtate one half of the 
failures among conſiderable merchants, the decay of 
our manufactures at home, and impunctuality of 
our correſpondents abroad. In order to render this 
eſſay more uſeful and intelligible to the young and 
unexperienced, I ſhall not purſue it in the way of 
declamation, but divide ittinto certain articles, each 


of which ſhall be particularly di ſcuſſed by itſelf. 


8 Of Buying and Selling. 


It is a maxim in trade, which conſtant experience 
bath confirmed, That we ſhould purchaſe at the 
cheapeſt markets, and ſell where there is reaſon to 
expect the quickeſt and beſt returns. Wherefore, 
a proper intelligence of the beſt markets, and a 
thorough judgment of the quality of goods, ſeem not 
only neceſſary to a judicious purchaſe, but likewiſe 
a real certainty of an advantageous and ready fale: 
for ſhould there be no demand at home, nor any 
certain accounts of a demand abroad, the purchaſe 
becomes a dead flock, which ſuffers daily by lying 
on hand; and ſhould ſuch merchandiſe in two or 


| three years hence be in requeſt, ſo that the ſales 
8 ſhould 
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ſhould 8 ſomething pretty conſiderable en the 
original eo and charges, yet the profit, and per- 
baps part of the principal, is entirely ſwallowed, up in 
che intereſt of the money paid for them, charges, 
nd warehouſe rent; whereas, had the value been 
laid out upon ſome other article more vendible, it 
might have been turned over again and again to 
advantage. Hence the profit by trading does not 
ariſe ſo. much from charging high, as ready ſales and. 
quick returns. I do not mean, however, that a mer- 
chant ſhould always wait for orders, before he lays 
out his money or his credit; that would be failing too 
near the coaſt, and attended with many inconveni- 
encies. Something muſt certainly be riſked, but with 

as much judgment and prudence as poſlible. For this 
purpoſe, 1t 18 extremely proper, that a trader ſhould 
know; how the ſeveral parts of the world are connect- 
ed together in their mutual intercourſe of commerce, 
how the redundancies of one country ſupply the 
wants of another, f in what ariicles the markets are 
ſcarce, and in what they are overſtocked, that he may 

at all times be capable of foreſeeing, when any branch 
of trade, in which, he is concerned, is likefy to be 
lagnated, and take his meaſures for preventing bad 
conſequences accordingly. I have known traders, 
encouraged by a riſing demand at home for a certain 
ſpecies of merchandiſe, import ſo largely that there 
vere none to purchaſe ; but the country where it was 
produced, being drained, reſhipped it as the moſt - 
proper remittance, and thereby not only ſaved them-. 
ſelves, but brought a ſmall balance in their own 
flavour. Such is the influence of a proper intelli- 
gence in matters of commerce. 

If a merchant had always the command of money, 
eicher from his own capital, or borrowing on bond, 
ready money purchaſes bi! faireſt for 58 large 
1 and leaſt embarraſſnient. For em be pur- 
A2 ki; chaſes : 
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Choice of their goods to twelve or fifteen month 
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chaſes goods at a long credit, in expectation that the 
proceeds may come in time to retire his obligations, 
be may meet with diſappointments equally deſtrudtive 

to his circumſtances and credit. Beſides, long credit 

- hath an injurious influence upon trade in zneral, as 
it tends to lower the markets by overſtocking them, 
which lays the manufacturers under 2 neceſſity of 
making them worſe in quality, as they are obliged to 
lower their prices. Hence our manufaQtures are 
brought low into difeſteem, the fales abroad ſtagnated, 
and the trade transferred to other countries, who ſup- 
ply the market with better commodities. Moreover, 
whoever buys goods on time, muſt lay his account to 
purchaſe dearer than the common intereſt of a ready 
money price; and, to preſerve his credit, muſt force a 
ſale abroad, that he may have returns in time to auſwer 
it, by which means there is a profit loſt in the fales as 
well as in the purchaſe, which the exporter for ready | 
money ſaves in both. Add to this; that ready money | 
not only entitles a merchant to the cheapeſt, but like. 
wiſe to the beſt quality and earlieſt markets. It can 
hardly be expected, that manufacturers will give the 


traders, when they can have ready money; and it is 
natural to imagine, they only give credit when they 
-W % 
It is the trader's intereſt to condyct his affairs with 
judgment and economy; but his duty and intereſt 
are equally concerned, that all his negociations be 
founded on integrity aud honour. A mah who hath 
the appearance of honeſty among his neighbours, may 
gain ſomething by dealing unfairly, whilſt he is not 
diſcovered; but diſhoneſt practices muſt ſome time or 
other bring deſtruction upon their authors; and Wil f 
- the laſs of reputatiqn in future trade will be. much 
more than 'a Sounterbalance for all the extra profits 
irifidg front his former impoſitions, Of all the are 
c * 8 8 which 
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which the deceitful have invented to burt the intereſt 
of trade, there is none more pernicious than ſmug- 
gling. This indeed ſeems to he the mother of all the 
reſt. When a young man firſt enters upon trade 
he imagines to himſelf, if he can fave the duty of any, 
commodity, be will not only ſecure to himſelf an ex- 
travagant profit, but by that means be able to make a 
monoply of that traffic, as he can afford to underſell 
his neighbours, and give-longer credit ; without, con- 
fidering at the ſame time, that if he is once detected, 
he may come to loſe more at once than he gained for 
a long while ; beſides, that it expoſes him ever after to 
the ſtricteſt ſcrutiny upon all occafions. When thus 
a man is accuſtomed to buſineſs, by robbing the go- 
vernment of its revenue, a crime ſeldom conſidered _ 
in its juſt extent, he is by degrees reconciled to every 
ſpecies of fraud, till ruin and infamy become the con- 
ſequence. It were indeed to be wiſhed, that there 
was no ſuch temptation to fraudulent practices, with 
reſpect to the royal revenue. Trade in Britain, it 
muſt be acknowledged, is cramped with high duties 
at importation, which makes it ſeem, to the young and 
unexperienced, worth while to run ſome riſk, in de- 
iS frauding the government; were the duties conſider- 
y ably lowered, it is a queſtion, whether the revenue 
would not be increaſed, , as there would be no temp- 
tation to ſmuggling, and importations of every -kind 
would be much increaſed, 
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1 8. Of making Conſignments. 

Ot . ; ; 

ot When goods are ſhipped. off to be ſold by a fator 
nd, for your account, it is ordinary to ſend an invoice of 
ch the coſt and charges of the goods by the ſame ſhip 
its tor the factor's government, that he may ſo diſpoſe of 
14 nem as to have a reaſonable profit, ſuitable to the 
fo Pk? . | „ 
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riſk and the time you may be out of your money. If 
the goods have been well bought, merchants fre- 
quently make an additional charge upon the invoice, 
in order to procure a larger profit upon the ales, 
which ſometimes hath a good effect; but if this is 
done eee it will only retard the ſales, as the 
factor, when he ſees he cannot make ſuch a profit as 
the principal may expect from the face of the invoice, 
will probably wait for the riſe of markets, in which 
he may after all be diſappointed : this muſt be a lofs 
to the merchant ; for ſmall profits and quick returns 
have been found by conſtant experience, to be the 
life and foul of commerce, and the beſt ſupport to a 
- trader's credit whether he deal at home or abroad, on 
credit or for ready money. Wherefore a merchant 
'ought to conſider well, when he may with ſome de- 
gree of certainty be remitted ; for, unleſs a trader 
thoroughly knows his correſpondent, and can abſo- 
lutely depend upon his honour: and punctuality in 
buſineſs, he runs greater hazards than every one is 
” aware of. By launching out injudiciouſly in this 
reſpe&, thouſands have ſtrained their credit, and ma- 
ny have been irrecoverably. ruined., It is ſurely a 
Matter of very great delicacy, and a point full as dif- 
ficult as it is important, in conducting foreign trade, 
to chuſe proper correſpondents; and it will be no 
bad precaution, to truſt out of reach, only that which 
can be ſpared without embarraſſment : for experience 
hath often diſcovered, that foreign factors who were at 
firſt exceedingly punctual in their remittances, and 
rendered wek accounts of ſales” as brought a profit 
adequate to the riſk of their conſtituents, with a view 
to eſtabliſh a character for punctuality, and to en- 
large their buſineſs in the commiſſion-way; how ſoon 
they had drawn in their unwary correſpondents 
to intruſt them to that extent they had been aiming 
at, they then endeavoured, by every diſhonourable 
By e e e ES A : - on | art, 
AS 4 | 
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art to keep their conſtitutents out of their money - - Ml 
who, on the other hand, unable to ſupport credit un- 
der. the diſappointment, have been obliged to ftop 

yments, and the artful factors found means of re- 
taiving the poſſeſſion of the beſt part of the eſſects in 
their hands; it being the way of the world, that the 
allluent, by whatever unlawful means, meet with 
more credit than the unfortunate. Ws: 


3. of ſupporting Credit. 


7 — 


Credit is the great foundation of commerce, not 
only between man and man, but likewiſe between 
nation and nation; whence it follows, that the princi- 
object which a merchant oughz conſtantly to have 
in view, is the ſupport of his perſonal credit, which, : 
ifit is but once blown upon, is not without great 
difficulty retrieved, It cannot therefore be toò much 
urged, or attended to, that a trader, like a banker, 
ſhould conſtantly keep his dealings within the extent 
of his capital, or at leaſt ſuch debits as he hath a moral 
certainty will be punctually paid, to retire all his ob- 
ligations in due time. For ſhould a trader launch 
cut to the extent of his credit, ſo as to employ it as 
freely as his capital, ſuch conduct will often prove 
very precarious, and be attended with dangerous cir- 
cumſtances. Trade is liable to many unforeſeen 
accidents ; and it is more than probable, that a trader 
who ſtrains his credit, in coming under obligations 
will find reaſon enough to wiſh himſelf out before 
they are; retired- A loſs or diſappointment will be 
ſufficient to draw all bis creditors on him at once, 
and render, him incapable of drawing in ſo much 
of his ſcattered effects as will pay his debts, far leſs 
ok ſaving any thing to himſelf in reverſion, although, 
tam the face of his books, he might well imagine, he 
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had conſiderably more than would clear him wittj 
all the world. There are ſome, no doubt, who 
from a quickneſs of parts, and indefatiyable aps 
_ plication, are able to preferve themſelves from a total 
wreck in a tempeſt of this kind; but then, fuch in- 
ſtances are rare; and the greateſt geniuſes, though 
they may ſave their credit, and keep their embar. 
fallen from the public view, cannot avoid incur- 
ing an extraordinary expence, which overbalances 
the profits ariſing from their extraordinary dealings; 
ſo er upon the whole, the prudent dealer, with 
fewer talents, will come much nearer his purpoſe. 
In order to give the merchant a conſtant view of the 
obligations he comes under, and the means he hath 
of retiring them, he ought have a book lying open 
in his counting-houſe. numbered in folios, like the 
Leger, and divided into ſpaces, on the tsp of each 
of which ſhould be inſerted the names of the twelve 
months of the year, a whole folio, more or leſs, be- 
ing allowed, according to the extent of his dealings, 
. for every month. On the. left hand page ſhould be 
entered the payments to be made to him on each 
particular way of each month ; and ou the right-hand 
e, in the fame manner, the payments to be made 

by him; by comparing which, he will be at a loſs 
upon no occaſion to judge how far he may come un- 
der new. obligations, or how far he may be pinched 
in retiring old ones, ſo that he may have recourſe to 
ſome expedient for raiſing new funds to ſupply the 
emergency. He will likewiſe, by this means, be 
c from anticipating payments of debts due 
im, by expoſing . his bills to diſcount ; which 
is not only attended with a certain loſs, but perverts 
the natural courſe of buſineſs, and never ought to be 
done but with a view of ſome extra profit, and hav- 
ing the ſum replaced in proper time. This will like. 
wile be a ſpur to the merchant to have his, debts 
r ex are? | collected 
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collected as tbey fall due; the neglect of which very, 


often proves detrimental to the merchant's intereſt 
as it multiplies bad debts, and breaks the meaſuers, 
which, in expectation of ſuch debts coming in, the 
had propoſed for his regulation. | 


* 


4 Of making Inſurance and Under» .. 
ae writing. 3 | 


Merchants being inured, from their firſt ſetting out 
in the commercial life to riſks and hazards, ſend theit᷑ 
property to foreign countries, and bring home the 
produce in return, with the ſame alacrity that a mo- 
neyed man lends out bis money upon heritable or 
undoubted ſecurity, and receives it back with intereſt. 
But as it would be imprudent to hazard too much, 
when there is an opportunity of acting with ſafety, 

a merchant will certainly find it to his account to 
make infurance when he hath reaſon to imagine he 
runs the leaſt riſk. No profit is equal to the anxiety 

a man muſt be under, who hath perhaps as much at 
riſk as he is worth in the world; and this anxiety 
ſuppoſing in the end his property ſhould be ſafe, 
would introduce ſuch a confuhhon and diſorder in 
the other parts of his affairs, as would be more than 

an equivalent for the premium he had ſaved. 
There are ſome who have naturally adventurous ſpi- 
nts, who are reſolved to be all or nothing ; I would 
adviſe ſuch, however, to truſt but little upon one 
bottom, ſo that, if a loſs enſues, it may be the leſs per- 
caved. 'Thoſe too who underwrite, will find they 
have the greateſt chance of ſucceeding, by under- 
writing a ſmall ſum in every policy that occurs, 
where there is no extraordinary danger, and never - - 
joing too great lengths in any. 75 os, 


_ riſes or falls according to the light in which they con- 


It is extremely prejudiciaI*to the intereſt of a young 
trader, to ſend abroad haſly and ill-digeſted pro- 
ductions among his correſpondents : as it not * 
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once peruſed : they may come to be of uſe many years 
after, in bringing matters of fact to remembrance; 
and therefore merchants very judiciouſſy mark their 


gency, to examine the contents, they may be found 


greater caution, attention, judgment, and punctualit), 
than negociations in matters of exchange. Under the 
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by a little more care and preciſion, might have been 
merchant's correſpondence than in that of any other 
claſs of men; as upon faith of a ſingle letter, he may 


negociate many thoufand pounds; ſo. that he cannd 
perform this part of his buſineſs with too much exact. 


dy themſelves, as they keep copies of all they write, 


ofthis work, I have pointed out the adyantages which 
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5. Of Correſpondence. 
The opinion of a merehant, in the eye of the public, 
der his abilities and puy&tuality as a correſpondent, 


gives them a low opinion of his talents, but likewiſe 
very often leaves room for cavil and litigation, which, 


entirely avoided. Something more is expected ina 


neſs and perſpicuity. It is likewiſe wrong to lay one's 
letters of correſpondence careleſly by, when they are 
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letters at the end of every month, and pack them up 
that when they have occaſion, upon any after emer. 
without the trouble of much ſearching. 
6. Of Drawing and Remitting. 
Of all other negaciations in which a merchant may 
be concerned, there is none more critical, or require 
article of Arbitration of Exchanges, in the firſt volume 
may ariſe to one who can with propriety carry 0! | 


correſpondeuce 


s 
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correſpondence with the different trading- places in 
Europe at the ſame time; but as tHere are few towns 
in Britain whoſe trade affords daily W of 


z correſpondence ſo extenſive, I ſhall only give a 
few directions for the government of the young trader 


; in matters of exchange betwixt England and Scotland, 
10 fell dear and buy cheap, is a maxim in this ſpecies / 
7 of traffic, as well as every other. The exchange in 
e all places of Scotland and England, is not always the 
b, fame. Bills of the ſame date on London do vary 


with reſpect to the exchange in moſt trading-towns in 
Scotland, and bills on other. trading-tow ns in Eng- 
land fel] much lower than on the metropolis, where- 


7 fore it would ſeem that nothing of this kind can 
0 be managed to purpoſe without a general correſpon- 
& dence, and daily inMgeng e for inſtance, 
1 I felt bills here on London for 2 per cent. premium 
re at 30, days, and can purchaſe bills on Newcaſtle,” 
rs Mancheſter, or Liverpool at to days for 1 per cent. 
e; premium. I not only clear 1 per cent by this tranſae- 
* tion, but can likewiſe have the proceeds of my own 
un draughts in my correſpondent's hands, time enough 
te, to retire the obligation he came under for my ac- 
1 count. It is a great loſs to a correſpondence of 


this kind, when it is either carried too great lengths, 
for then the bills fall in diſrepute, as too many of 
them appear, to be readily diſcounted, or when fſuf- 
hcient attention is not paid to the merit as well as 
punctuality of remittances ; for then it becomes 
a burden and an embarraflment to a correſſ pondent, 


7 ſtead of that aid which he might naturally expect in 
| the courſe of the negociation. The more concealed - | 
1 and ſecret a man keeps a trade of this kind, it is cer- | _ 
* uiuly the better; for when too much of this cur- 

ich cy appears in public view, it 'expoſes a man, who 

* 4 deeply engaged in other bufinefs, to ſuſpicions 

; and animadyerkion not at all to his credit. 
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7 ! Of keeping the Books of Buſineſi. 


When a merchant deals extenſively, it is not to be 
imagined that he can ſpare time for keeping his own 
books, but he cannot be ſuppoſed to be intimately 

- Acquainted with his own affairs if he does not peruſe 
them bften. A merchant ought to know, upon all 
occaſions, what is in his power to do without em. 
barraſſing himſelf, and have ſuch a general idea of 
his dealings, and thoſe with whom he deals, that his 
ſpeculations may be always within his ſphere. Was 
this matter, imple as it may ſeem to be, ſufficiently 
attended to, we would not fee ſo many failures hap. 
pen every day. It is want of knowledge in a man's 
own affairs that makes him raſh and adventurous 
beyond his capital, or eden credit, and leads him in 
a number of difficulties, from which nothing but 
great abilities, or friends, can extricate him, Regu- 
lar books, frequently examined, will contribute more 
to proſperity in trade, than great addreſs and abilities 
without them. But as accountantſhip, and the me- 
thod of conducting it, is the ſubjeR - of the follow- 
ing work, it is needleſs to ſay any thing farther 
here. : 8 | 
Of the qualifications requiſite in Ship- 
8 Maſters. : | 
The fucceſs of merchants in foreign adventures, 
depends much upon the {kill, prudence, addreſs, and 
integrity of thoſe gentlemen, to whom the charge of 
their veſſels and property is committed; for which 
reaſon, too much precaution cannet be uſed in the 
choice of ſhipmaſters, as they are frequently ſuper- 
- cargoes, as well as ſhipmaſters, and in that caſe, have 
the charge of ſales and purchaſes, as well as naviga- 
ting thar | reſpective veſſels. Tt would therefore be 
„ geren 
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dangerous to admit any to the command of a veſſel, 
who to a perfect knowledge of navigation, and the 
laws and regulations that had been made N 
it at home, and the ports to which he may ſail, hath 
not added a facility in figures, and making up ae- 
counts, without which pre-requifite knowledge the 
ſhip and cargo will run many riſks during the voy- 
age; and ſhould ſhe arrive ſafe, ſhe may be liable to 
forfeitures ſrom the ſhipmaſter's ignorance of the 
penalties. to which he is liable, at leaſt, his employers 
may frequently be expoſed to diſagreeable lawſuits, 
upon his account. 5 | 
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8. Political Maxims with regard to 
| Jrade in general. IG 


1. Commerce can only be profitable to a ſtate, _ 
when. it increaſes population, and multiplies the 
means of ſubſiſtence and employment; and this can 
never be the caſe, if our imports exceed our exports. 
The proſperity of commerce, therefore depends up- 
on the induſtry and ingenuity of the farmer, and ma- 
nufacturing artiſt of every kind. For if we have no 
extra produce, or manufactures to export, to pay for 
the neceſſaries, or ſay, luxuries we import, the ba- 
lance will always be againſt us; to pay it, we will 
be drained of our ſpecie; ſo that by introducing 
luxury, and taking away the means of ſupporting it 
the country muſt be ultimately landed in poverty and 
ruin. It is therefore, not only for the intereſt of com- 
merce, but for the intereſt of the ſtate, that the ſtu 
of agriculture, and the improvement of practical arts 
and manufatures be promoted, becauſe it is theſe 
that enhance the merit of commerce, raiſe the value 
of lands, advance the revenue, promote population, 
multiply the means of ſubſiſtence and employment, 
and 23 our empire more extenſive than the moſt 
rapid quzlitagy conqueſts, = TL —_ 
[Ry conquets, * _— 
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228. The moſt of every natural advantage ought to 
be made at home, becauſe the natural produce of 


any country, as well as manufactures raifed from 


bome materials, when exported, bring a clear balance 
in our favour ; whereas, if the materials be imported, 


all we can gain is the price of labour. It is there. 


dre the intereſt of the landholders, bankers, and 


men of property, 'to encourage the eſtabliſhment of 
manufactures upon their property, and in their neigh- 
bourhood, as they will Taiſe the value of the land, by 


- furniſhing a ready market for the produce, and cir- 


culate money, for which otherways there might be ve- 


ry little demand, to ſay nothing of the ultimate end 


in view, the raiſing materials for foreign commerce. 
Nor is the legiſlature leſs intereſted in encouraging 


manufactures, by repealing ſuch laws as cramp them, 


and burden what is neceſſary to promote their con- 


ſtruction, as coals, candles, &c. with heavy duties, as 


the revenue will undoubtedly be more advanced, by 
the impoſt on the foreign commodities imported in 
return for them. Whoever looks back to the reign of 


the late King of Pruſſia, the annals of the Republic 
of Holland, and the induſtry and ingenuity of the 
citizens of manufacturing towns and villages around, 
will be at no loſs to ſee the influence of manufac- 


tures upon the improvement of land, population, cir- 


culation of money, wealth of individuals, and the 


advancement of commerce. : 


3. The ideas to which a young mind hath been ear. 
ly accuſtomed, generally make the moſt Iaſting impreſ- 


fion wherefore it would tend much to the proſperity 


& of trade, that not only ſuch as are intended, for the 


commercial line, but that all the you of . 
e knowledge 


of figures and accounts, and of commercial affairs, 
as far at leaſt as they are connected with the public 
| n | revenue 
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revenue and police. For this purpoſe, it is to be re- 
gretted, that a proper profeſſor is not appointed in eve - 

ry Univerſity in Britain and Ireland where a com- 

mercial claſs would, perhaps, be of more public uti» 

lity than all the logic and metaphyſics that have ever 
been deviſed; were this the caſe, we ſhould not on- 
ly have more intelligent merchaats; but the members. 
of both Houſes of Parliament, would thereby become 

better judges of political economy, awt-conſequently - © 
be determined, not by party prejudice, but upon ſolid +l 

and rational conviction, to adopt or reject a propoſed "ll 

article of taxation, as its tendency ſhould ſeem to prop, 

or undermine the pillars of commerce. Books on any  * 
ſubject, however popular, or judiciouſly wrote, loſe 

much of their influence if the taſte and judgment 

of the reader hath not been previouſly prepared to 
make the proper eſtimate of them.  :: | 

4- Thoſe exports that are always in requeſt, and 
only coſt the price of labour, are the moſt beneficial to 
dhe country in promoting the means of ſubſiſtence and 
employment, and in ſecuring a treaſure more ſolid, 
ſubſtantial, and permanent, than foreign acquiſnions. 
No country in the world is better ſituated for fiſhe- 
ries great and ſmall, than Great Britain and Treland, - | 
yet is certain, from whatever cauſe, they have not ü 
yet turned out to that account, which might rea ſon- | 
ably have been expected. Theſe very fiſhenes are 
well known to have been the firſt riſe of the Republic Wi 
of Holland, and the grand pillar which has ſupport- - 
ed all their commerce and navigation. However, it i: 
hoped that a period uow is not far diſtant, when we 
ſhall profit by their example, and avail ourſelves of - ² f 
all thoſe . which nature ſo liberallx 
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THE ELEMENTS OF MERCANTILE 
* ACCOUNTANTSHIP, | j 
£ 1 t 
| a 
t 
| | t 
== INTRODUCTION. ö 
TH HOEVER conſiders the buſineſs of a merchant, with oF 
- , reſpe&@ to its variety, extent or importance, muſt ſee that a I: 
faithful regiſter af all his tranſactions, diſpoſed and arrang- q 
ed in that order, and adjuſted with that preciſion, by which " 
a real ftate of the whole, or any particular branch, may be W 
1 at once diſcovered and laid open, for his own ſatisfaction or « 
that of others, is abſolutely neceſſary, not only to the wol- ch 
fare and proſperity, but to the very being of his trade. by 


In the earlier ages of the world, when all accounts were 
ſettled by barter on the ſpot, there was little occaſion for 
accountantſhip; but by degrees, as invention grew upon ex- 

| perience, conveniencies of life formerly unknown were pro- 
_ duced, and mankind, emulous to excel, gave genius and in- 
_ . duſtry full ſcope: thus was the uſe of money, weights, 
meaſures, navigation, arts, manufactures, laws, government, 
eredit, correſpondenge, banks, bills of exchange, ar oX 

| ES. ELITE 5 bh Po ** \ troduced 
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toduced and eſtabliſhed, and conſequently the uſe of ac- 
countantſhip became obvious and indiſpenſable. It was not, 
however, carried to its greateſt perfection at once; without 
doubt, as commetce flouriſhed, and credit became more ex- 
tenfive, the method of arranging and adjuſting accounts, be- 
came likewiſe by degrees more regular and uniform. 

Were we to trace this important ſcience back to its ori- 
ginal we would be naturally led to aſcribe the firſt invention 
to the firſt conſiderable merchants; and there are none who 
have a fairer claim to precedency in point of time than thoſe 
of Arabia: The Egyptians, who for many ages made a glo- 
rious appearance in the commercial world, derived their firſt 
notions of trade from their intercourſe with theſe ingenious 
people; and, of conſequence, from them likewiſe they mu 
have received their firſt form of accountantſhip, which in 
the natural way of trade, was communicated to all the cities 


on the Mediterranean. When the welterh empire had been 
oyer-run by the Barbafians, and all the countries of which 
it had been compoſed, took that opportunity of aſſerting 
their own independency, commerce fled quickly after liberty; 
and immediately Italy, which had formerly been the court of 
the univerſe, became the ſeat of trade, to which the ruin of 
the eaſtern empire by the Turks, into whofe genius or con- 
ſtitution the arts of commerce never entered, did not a little 
contribute. The buſineſs of exchange, by which the Lom 
bards connected all the trading cities of Europe, likewiſe in- 
troduced their method of keeping accounts, by double entry 3 
1 whence, at this day, its gets the name of Italian book-keeping< 
| Thus was the knowledge of accountantſhip diffuſed, not 
only throughout Europe, but by degrees through all the tra- 


4 ding- countries in the world, by which means a happy regu- 
5 larity and uniformity in accounts every where prevailed, 
F public and private credit were extended, correſpondence was 
1 enlarged, and property aſcertained, not only among mer- 
chants, but all other ranks: and degrees of men, from the 
* public revenue to the meaneſt private buſineſs; for fach is 
+ the peculiar excellency of this art, that the accounts of 
” nat ions can be as eaſily adjuſted thereby, as thoſe of a mer-. 
1 ot, it being as readily applied to millions as hundreds of 
| pounds, 1 l — : . 
5 In treating of this ſubſect, I ſhall eadeavgur to be fo juſt 


in the definitions, ſoconclu five in the principles, and fo 
* OE the applicaton, that the whole art may be eaſy 
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and intelligible; and, attentive only to what is the moſt ap- 
proved practice, I ſhall carefully avoid every ſpeculation that 
5 . either calculated to the illuſtration or improvement 
thereof. B 


Definition, and a general account of the method, uſe, and defignof 
BoOK-KEEPING. * | 


OOK-KEEPPING is an art, teaching how to record the 
D dealings and tranſactions which a man of buſineſs hath 
occaſion to commit to writing, and fo to arrange, diſpoſe, and 
adjuſt them, that it may be known at any period, and by 
any perſon verſant in accounts, - what ſums are due him, by 
whom, and when Age what goods he hath purchaſed 
what of them are ſold, and what remains on hand, with the 
gain or loſs on the ſales; what money, goods, or debts, he 
hath under the management of factors, re or truſ- 
tees, and what returns have been made him; what commiſ- 
ſions he hat! received as a factor, how they are diſpoſed of, 
what returns he hath made to his employer, what reverſion 
there is yet in his own. hands, or in the hands of debtors; 
what bills he hath accepted upon commiſſion, at what time, 
and when payable, and what remittances have been made 
him on that account; what bills he hath drawn, to whom 
and when-payable, and what funds he hath put in the hands 
of his correſpondent to retire them; what goods or money, as 
2 truſtee, the company hath committed to his charge; what 
ſales he bath. made of the one, or application of the other; 
what ſhips he hath freighted or hired out ; what inſurance he 
bath made, and what he hath underwrote ; what ſtock or ca- 
pital he had originally, or at' the preceding balance, and 
what improvement or diminution it hath underwent in the 
courſe of his trade; in one word, every thing that is proper 
for the merchant to know relative to his own affairs, or the 
affairs of others, with which he may be any how connected. 
This definition, though it would ſeem only to reſpect 
merchants, can with propriety be extended to the ous 
5 | : 0 
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of kingdoms, eſtates, farms manufactures, or families; and 
wien one is] well acquainted with the principles of the 
art, and application thereof to any particular branch of bu- 
ſineſs, the tranſition to any other will not be difficult. 

To attain the different ends propoſed in book-keeping, it 


hath been found by experience, that there will be occaſion 'Y 

for three general books, called the Vaſte- boot, Fournal, and 'H 

- Luger, beſides ſeveral ſubſidiary ones where there is a variety 1 
of branches. 2 e 1 

In the hurry and during the time ef buſineſs, it would " 


ſcarcely be practicable, to clothe tranſactions in that dreſs, 
to arrange the accounts in that order, or adjuſt them with _ 
ö that preciſion, which the importance of acccuracy, order 
and regularity in this particular, would ſeem to require; it 
hath there fore been judged expedient, to have one common 
place book, in which, as a general regiſter, tranſactions are 
i immediately recorded as they occur, which is called the 
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h IWaſte-boof ; and thence, at times proper for the purpoſe, 
d they are again entered in or carried to another book called 
7 the Journal, where the particular Debtors and Creditors in 
{4 in each tranſaction are pointed out and aſcertained, and the 


whole narrative expreſſed in thoſe laconic terms which are 
peculiar to accountantſhip : laſtly, from this book, which 


is only intended as a leading ſtep towards the completion of 
4 the 7 Gena the ſeveral way Fr. are collected and carried 
le, to the principal book of accounts, called the Leger, and ſe 
f, diſpoſed and arranged in their particular fpaces and folio's, 


at proper periods, perhaps monthly or weekly, that a true 


3 ſtate of the whole, or ay part, may be eaſily and diftinaly- 

fl known, which is the end, uſe, and deſign of Book-keeping: 
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and uſe of the terms DERTOR and Cx RDTron ex- 


he The reaſon 
| plained with a general rule for their application. 


nd A | 5 | : 
be GINGE a merchant's; ſubject, ſtock, or capital conſiſts of 
wn the money, goods and debts which compoſe it, be is na- 


tutally led to conſider every particular of theſe as accounta- 
a bin, or more properly, to his ſtock or capital, as a 
a ES pee oof 1 


® 


I Debtor and Creditor, it will be evident that there can only be 


20 Tar ELEMENTS Part I, 


part to the whole, for its reſpective value; as on the contra, 
Ty, if he owes any thing at all, this ſtock or capital muſt be 
- accountable to his ſeyeral creditors, to each for the particu- 
lar debt he owes him. Should he go farther ſtill, and ar- 
range the ſeveral Debtors, that is, the particulars which com- 
poſe his ſubje& upon one fide of an account, and the Cre. 
ditors upon the other, he would then be able by one ſimple 
ſubtraction, to diſcover what he is worth. In like manner 
-when any part of his ſubject is put off, or exchanged, in the 
courſe of his trade, either ſome perſon who received it, or 
ſomething which was got in exchange, muſt be accountable 
thercto ; and therefore, what was receiyed, or the receiver, 
muſt be Dr. in place of the particular given away, which, 
by a very natural tranſition, becomes, Cr. Should the mer- , 
7 in this caſe, ſet the original coſt of this article as it 
ſtood Dr. to his ſtock upon one fide of an account, and the 
value at which it was charged Cr. by the perſon receiving, 
or thing received for it, he will be able, at one view, to dif- 
cover, whether he hath ſold at loſs or profit, or how much, 
It will likewiſe, ng doubt, happen, that ſomething may go 
out of the merchant's hands for which he hath no returns : 
in this caſe, the Creditors is obvious, but a Debtor muſt be 
invented to correſpond with it; for there would be no con- 
gruity or harmony in accounts, if the one could ſubſiſt with- 
Hut the other, and indeed in the nature of things it is im- 
poffible: he muſt therefore have recourſe to his general ac- 7 
count of Loſs and Gain, and charge it Dr. to that particular | 
article which he hath loſt; as, on the contrary, this account 
would be made Cr. upon any acceſſion to the merchant's ca- 
pital, for which no equivalent went out. bon 
Con. 1. Hence the principles upon which accountant- * 
ſhip depend are founded in reaſon, and ſerve not only to de- 
mon rate the method, but alſo to kee the merchant conti- 
nually attentive to what he does; ſince he myſt know, that he 
can make no tranſaction that is not accountable to another. 
2. From this general view of the nature and uſeof the terms 


but three kinds, perſonal, real or fiflitious. 

.  ' Perſonal. when any perſon becomes in reaſon acoountable 
for, or Debtor to any article of the merchant's. ſubject ; or on 
the contrary, when any article of the merchant8fubjeR be- 

comes accountable. to a perſon ; as Fohn Gray Dr. to Bro 


Pub, & vice verſa. 
; Elo 4 98 verſa: | Ret 
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Real, when one thing, or article of merchandiſe becomes 
in reaſon accountable to another ; as Super Dr. to Rum. 
Fictitious, when a real and perſonal Debt or Creditor cannot 


ed, or given away, as in the payment of ware-houſe-rent, or 

any other charges ; the moneygiven away is certainly Creditor, 

but the landlord, as he is not accountable for it, cannot be 

made Or.: or in receiving a legacy, the money received is Or. 

but neither perſon or thing can appear as CT. -Wherefore 

the defect muſt be ſupplied with a fictitious one, the title where- 
of ought to be ſomehow expreſſive of the tranſaction. 


ceiving, transferring, &c. there muſt be one Debtor and one 
1 Creditor; and when this is the caſe, ſuch poſt or entry in the 
t Journal, is called a fimple pet. When one Debtor is balanced 
with two or more Creditors, or one Creditor with ſeveral 
Debtors ; the entry or poſt in the Fournal is ſaid to be com- 
plex. When ſeveral Debtors are balanced by ſeveral Creditors, 
s the poſt is ſaid to be compoundly complex, or complex in 
both its terms. : 


l 4. From the foregoing obſervations, one univerſal rule for 
1 the application of Debtor and Creditor, in all the caſes that 
. can occur in trade, can very naturally be inſtituted, in the 
5 following terms. 

n- Whatever is received, or in reaſon ſhould be charged, is 
* Debtor. | 


Whatever is delivered, or in reaſon ſhould be diſcharged, 
int - Ba” 4 ; | 
is Credit. c 1 
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Of the books of buſineſs uſed in counting houſes: 


SECT. I. Of the WasTE-nOOK. _ 


T Maſte- boot, or Memorial, is the baſis or foundation 
L upon which the whole ſuperſtructure of a merchant's ac- 
vounts is raiſed, in which are recorded his daily tranſactions of 
mere, one after another, as they occur ia point of time. 


When 


be pointed out as an equivalent of fomething received, charg- 


3. In the ſimpleſt tranſaclion, where there is giving, re- 
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When a merchant at firſt commences trade, his Maſte boy 
opens with an inventory of the different ſubjects which conſtitute 
his capital, and the debts with which it is burthened, the dif. 
* ference betwixt the one and the other, making what is called 
his nett flock ; but ever after, the particulars of his inventory 
may be immediately = in the leger from the balance account, 


where they are all coljected from the different accounts of the 
preceding Leger; from which it is needleſs to tranſpoſe them 
to the J/afte-book, or Journal. After the inventory, the daily 
occurrences of trade come to be narrated, one after another, 
according to their dates, ſuch as buying, ſelling; receiving, 
paying, drawing, remitting, &c, 

n entering which, every real circumſtance that reſpects the 
tranſaction, ſhould be clearly and diſtinctly expreſſed ; ſuch 
as the names of parties, the conditions of bargains, the terms 
of payment, the quantity, quality, and prices of goods, with 
every thing elſe that is material or expreſſive of the nature and 
deſign of the tranſaction, and no more, Some merchants, to 
have a fair record of all their tranſactions, have a blotter, to 
which, in buſineſs-hours, they commit the occurrences of the 
day, which they tranſcribe into the 7/afte-book, and examine 
the calculations when buſineſs is over, When there is time, 
or a proper hand for the purpoſe, this method deſerves imita- 
tion. But there is another, intended to anſwer the fame end 
which is not to be followed; I mean, that of committing all 
the occurrences. of the day to a ſheet of paper, and copying 
them into the //a/te-book at night. To commit any thing to 

waſte paper, that is to bear an after-review, is dangerous, be- 
Eauſe it is liable to a thouſand accidents. FF. 


SECT. 2. Of the Journar: 


The Fournal is only a ſubſidiary, or rather a preparatory 
book to the Leger, in which all the tranſactions recorded in the 
Waſte-book are entered in the ſame form and order, but in a dif- 
ferent ſtyle, having their proper Debtors and Greditors aſcer- 
tained aud pointed out; and the dates, ſums, quantity, quali- 
ty, price, and term of payment particularly expreſſed. T his 
book was deemed ſo effential, in caſe of failures, that, by an 
ordinance of France, it was ordered, That all merchants, 
„ or "traders, Whether in wholeſale or retail, ſhall keep a 
<< book of all their commercial tranſactions, bills of ex- 
i change, dedts active and paſſe, Se. wichout which to cx. 
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« hibit in caſe of failure, they were to be reputed fraudulent 


« bankrupts, and proſecuted accordingly.” The wiſdom of 


the legiſlature in this ordinance is manifeſt. For were 
merchants. to keep but one general book, ſuppoſe the 
Leger, which is leaſt of all to be diſpenſed with, it would 


be eaſy for a fraudulent bankrupt to make what entries he 


pleaſed in the ſpaces of the Leger, to cover his deſign : 
whereas, in a book continued without interruption, the 
particulars of which muſt exactly agree with the 7/a/te-book 


whence. they were taken, and likewiſe with the Leger whi- 


ther they were carried ; there could be no fraudulent entries 
without an immediate diſcovery, But ſuppoſing nothing of 


that kind intended, the merchant who is ſenſible of the im- 


portance of regular and accurate accounts, will fee the 
neceſſity of having a Fournal. To poſt the Leger, or exa- 
mine it from the J/aſte-book, is no eaſy matter; but to poſt 
it from the memory only, is ſtill more difficult; and every 
eſcape is irremediable, as there is not the leaſt medium or 
teſt of examination. | | | 

The form of the Journal varies in different counting- 
houſes. At preſent, I ſhall follow that which is moſt com- 
mon, fimple, and eaſy, and muſt be firſt underſtood —_— 
what is neceſſary to be obſerved concerning the reſt, till 
tome to give the ſpecimens. DE pe- ec 

In writing in the Journal, obſerve. 5 

1. That in a ſimple poſt, the Debtor muſt be firſt expreſſ- 
ed, then the Creditor, and laſt of all the ſum, in one or more 
lines, as occaſion requires; after which the reaſons of the 
entry muſt be narrated in a new paragraph, with all the 
conciſeneſs that is conſiſtent with perſpicuity, and the ſum 
at laſt carried to the money-column. 


Note. Some open every poſt with the ſum, others put the 


ſum immediately after the Debter; but I think it appears more 
natural to make the ſum poſſeſs the laſt place. 

2. In a complex poſt the ſeveral Debtors or Creditors muſt 
be expreſſed by the word ſundries in the firſt paragraph; then 
if ſeveral Debtors are balanced by one Creditor, each of them 
muſt be entered in a paragraph by itſelf, the title of the 
Debtor poſſeſſing the firſt-place, and its particular ſum the 
laſt, ſhort extended, the total whereof is at laſt carried to the 
money-column, If ſeveral Creditors are balanced with one 
Debtor, they are likewiſe expreſſed ſeverally with the parti- 
ele Te before them, To avoid confuſion or prolixity, the 


Pries 


of 
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price and quantity may be expreſſed in the narrative of any 
Debter or Creditor ſuch as caſh, which hath no other circun. 
ſtance 8 to itſelf. 

3. The Journal ought to be wrote fair and uniform, and 
the Debtors and Creditors, for diſtinction, ſhould be wrote 
in characters ſomewhat larger than the natrative. 

4. The Journal ought to keep pace very nearly with the 
; Waſte-hook, both for the convenience of poſting, and dray. 
ing out accounts from the Leger, and that the accountant 
may not have'too much todo at one time. 


SEC T. 3. Of the i 


The Leger is the principal book of accounts formed 
from the Jom nal, as the Journal was founded on the 
Waſte- bool, wherein the articles that compoſe any account 
whatever, are ſo diſpoſed and arranged, that the true ſtate 
thereof is immediately known. In the Leger, the different 
parts of a tranſaction, which in the Forrnal were diſtinguiſhed 
as Debtors or Creditors, ſtand collected, in ſpaces allotted 
for them, and placed according to their diſtinctions of ,Debtcr 
and Creditor, on oppoſite ſides of the ſame folio. Thus, for 
- inſtance, all the money received in the courſe of a year's 
tranſactions, or whatever other period the merchant fixes for 
balancing, appears at one view on the Dehtar- ſide of the caſh- 
account, and all the money paid away on the Creditor-lide 
of the ſame account; the difference betwixt the one and the 
other muſt certainly ſhow what money remains in his cheſt. 
In like manner, in a perſonal account, every ſum chargeable 
on that perſon. ſtands at His debit, as all the payments he hath 
made ſtand at his credit; and the difference of the ſides 
ſhows at once the ſtate of the aecount. Again, in- an ac- 
count of goods, the prime coſt and charges ftand on the 
Debtor fide, and the ſales on the Ceditor- ſide; hence the loſs 
or gain upon that article is diſcoverable at once. Upon the 
whole, ſuch is the order, arrangement, and diſpoſition of 
things in the Leger, that all the accounts may be adjuſted 
with the utmoſt preciſton at any period, ſo as a true {tate of 
the whole, or any part of a merchant's affairs, may be fairly 
exhibited; which is the end, deſign, and uſe of account- 
antſhip a . 


x | | | Every 
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Every folio in the Leger is divided into ſpaces, into which 
the articles of the Journal are inſerted, according to their 
diſtin tions, and order of ſucceſſion. On the head of each 
folio are inſcribed the. number, place, and year, both on 
the Debtor and Creditor ſides: At the top of each ſpace ſtands 
the title of the account, in large text, marked Dy. on he 
left hand page, and Cy. on the right; below which are 
inſerted the articles, to which the article 7s is prefixed on 
the Debtor-fide, and By on the Creditor-fide. Upon the 
margin are recorded the dates of the articles in a column 
appropriated for them, and in the money-column the ſums ; 
immediately before which ſtands a folio column containing 
the number of the folio wherein the correſpondent entry is 
n ade, In accounts of goods; or any other accounts, where 
number, weight, or meaſure; or diſtinction of coins 48 
conſidered; there are likewiſe inner columns, wherein theſe 
are particularly inſerted. For the more ready diſpatch in 
finding accounts in the Leger, it hath an alphabet, or index, 
wherein are written all the titles of the accounts, with the 
number of the folio where they ſtand. In this alphabet, the 
title of every account is entered under its proper initial letter; 
only perſons names, according to the initial letter of their 
ſurname. | 


SECT. 4. General Rules for the Invention of DEBTOR and 
CREDITOR in the JOURNAL, and poſting and balancing 
in the LEGER, 


ArkT. 1. General Rules for the Invent ien of DzBToR and 
C REDITOR, | 


1. As a merchant's name never ſtands in his own books, 
it is abſolutely neceſſary, that ſome term calculated to expreſs 
the nature of the thing ſhould repreſent it; otherwiſe the 
ſeveral articles, which are accountable to him for their 
values, would have no correſpondent Creditor, which is con- 
trary to the conſtitution and nature of accountantſhip : 
wherefore merchants, to obviate this defect, have very pro- 
perly ſubſtituted the term Stock, to which the ſeveral articles 
contained in the firſt part of the inventory are made Debtors; 
and which, in courſe, is debited to thoſe perſons in the 
ſecond part, to whom the merchant is due. | 

Vor. II. D ä 
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2. In the common occurrences or trade, the ſeveral articles 
in which a merchant deals, as ſugar, rum, tobacco, &c. are 
debited, by their identical names, as they come in; to caſh, 
if paid for in money; to the perſons of whom they are bought, 
jf on time; or to the title of the goods given for them, if they 
are received in barter, for the quantity, and at the price ſti- 
pulated. - 

3. When goods are ſold, they then become naturally Creri- 
tors according to their titles; whilſt caſh, the purchaſer, or 
ſome other ſpecies of goods, according to the conditions of 
ſale, become Debtor. - | | 

4. When any thing comes in as legacies, prizes, wagers, 
&c. for which nothing goes out, caſh, or the perſon who is 
accountable, is Debtor; and becauſe no perſon or thing can 
be in reaſon made Creditor, merchants have invented a term, 
viz. Profit and Loſs, which ſupplies, in this inſtance, the 
defect of a Creditor; and likewiſe of a Debtor, when any 
thing goes out without a real or perſonal equivalent. 

. 5. When goods are ſhipped by conſignment for ſales, the 
factor cannot be charged with them before they reach him 
and it would require too many accounts to debit the ſhip; 
Wherefore the general title for ſuch adventures is, Voyage or 
Adventure to Dr. to the different particulars embark- 
ed, the perſons of whom they were bought, or caſh, accord- 
ing to the circumſtances which attended the tranſactions. 
In the ſame manner, Voyage from — is debited for all 
goon ſhipped for account and riſk of the merchant, to the 
actor or ſhipper, who in this caſe, for the moſt part, is the 
ſole Creditor, if the goods are loſt in the voyage, the office at 
which inſurance was made, becomes Dr.; bat if no inſur- 
. ance was made, Profit and Loſs muſt be adopted; in both 
caſes, however, the voyage is diſcharged. On the other 
hand, ſhould the goods go ſafe, and the factor or conlignee 
adyiſe of the receipt, he then becomes the genuine Debtor; 
but, for diſtinction, and to expreſs the nature of the caſe, 
My account of goods is ſuperadded to his name. In like 
manner, -when he advifes of the ſales, this laſt title is ex- 
changed for another, expreſſive of the circumſtances which 
attended the negociation, as Factor my account current, if 
fold for money; Factor my account on time, if on credit, or 
both, according to the nature of the ſales; when the debts 
are collected, and I am adviſed thereof, Factor my account 
on time, is diſcharged by Fattor my account current. 

- | | = 


— 
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In like manner, when I a& as a factor, to my conſtituent's 
name is always ſuperadded, 3 to circumſtances, 5¹ 
account of goods, his account on time, his account current. 

6. In all caſes of partnerſhip, where another manages, I 


have occaſion in my own books but for two accounts, viz. - 


Partner my account in company, which is debited for my in- 


puts, and Partner my account proper, which is debited and 


credited, according to the nature of the tranſaction, for all 
dealings I have with my partner of a private nature. When 
I am the manager, the company books are kept in the ſame 
manner as a private concern; only each partner's ſtock in 
company. is repreſented by Partner's account in company, and 
his private tranſations with the company by Partner's 
account proper. | 


To fave a multiplicity of accounts in the Leger, all 


the bills I receive accepted or indorſed to me, as well as 
draughts on others, may be reduced to one account, under 
the title of Bills receivable; as likewiſe all the bills I accept 
are contained in one ſpace under the title of Bills payable. 
The former are debited as they come in, and credited as 
they are retired ; the latter are credited when accepted, and 
debited: as they are taken up. | 

8. In doing buſineſs with the cuſtom-houſe there will be 
occaſion for the titles, Bonded duties, Old ſubfidy, and Dzben+ 
tures; and in underwriting there will be occaſion for 
Inſurance-account. | | 


ART. 2. Rules for poſting in the LxOER. 


1. The accounts and folio of the accounts muſt be regiſ- 
tered in an index, or alphabet appointed for the purpoſe. 
2. Every account of goods muſt have an inner column, 
in which are to be inſerted the weight, meaſure, number, &c. 
as nay, Al purchaſed and ſold. 1 
* 


he date of every tranſaction muſt be inſerted in a 


column allotted for the purpoſe, after which the tranſaction 
itſelf muſt be expreſſed in the moſt conciſe and intelligible 
manner, commencing the narrative on the Debtor fide with 
Te, and on the Creditor. ſide with By. . | 
4. The folio of every account, when the poſt is finiſhed, 
muſt be entered, the Dy. or Drs. firſt, and then the Cr, or 
(rs. upon the margin of the Journal; and in the Leger, 
Within the folio-column, the folio of the word after. To 


in the Debtor, and the folio of the word after By in the 
N | D 2 45,10 


ditor. 
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5. If the ſpace allotted for any account ſhould prove too 
little, it may be tranſpoſed to the next empty folio,- | 


ART. 2. General Rules for Balancing the LEOER. 


1. Begin with the firſt account opened in the Leger, and 

roceed regularly” through them all, omitting only 8 
and Profet and loſs, which muſt be left open to the cloſe, 
2. Perſonal accounts are cloſed to or by Balance for the 
difference of their ſides, where there is neither loſs nor 
gainz When either of theſe appear, as in the caſe of com- 
poſitions, exchange, &e. they will likewiſe require to be 
clofed to or by Profit and Loſs. 

3. Accounts of goods are cloſed by Balance for what re- 
mains, and to or by Profit and Loſs for the gain or loſs on the 
ſales. | | . 

4. The balances in factorage commence with the account 
of goods, which is cloſed with the account-current for what 
the factor is in advance, or hath in his hands after deduction 
of charges and commiſhon, and with the Account on time for 
outſtanding debts ; both which accounts are cloſed with Ba- 
lance. | „ n | 

5. The balances in company- books, are the ſame as in pro- 
per trade, excepting at cloſing the books, that the ſhare of 
gain or Jeſs belonging to each partner is carried to his ac- 
count in company. 2 Shs 
- 6. When all the accounts are balanced, Profit and Loſs is 
cloſed with Stack for the difference, and Stack with Balance; 
which laſt, if the books have been properly kept, will cloſe of 
itſelf ; which ſhall be demonſtrated when we come to treat 
more minutely of the ſubject. _ 


SECT. 5. Of the Subſidiary Books. 


Jo a trader, whoſe dealings are not very extenſive, and 
theſe only for his own account, there will be no great occa- 
fion for any other regiſter of his daily tranſactions than the 
Waſte-book; but the merchant who deals for proper commilſ- 
ö and company account, will require, not only ſeveral 
Wafte-books, but various other books, auxiliary thereto, doth 
to preſerve this regiſter of his tranſactions from being too 
much crouded, perplexed,” er confuſed, and to keep the ſe- 
erets of his private buſineſs to himſelf, which, by being 
promiſcuouſly entered with the affairs of others under his 
W mansgemen 
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management, would, in Ac of any diſpute, be ogy —_— 
expoſed; circumſtances that weigh equally ſtrong with reſpe 1 
to the other two. _ 
The principal of the ſubſidiaries are the following. 


— 


| 1. The Invoice -book. 


Contains a COPF or duplicate of all accounts-of merchan- 
diſe, with their value, cuſtom, proviſion, charges, ſent. by the 
merchant to his correſpondent by his &rder, or for his own 
proper account; and is intended, not only to keep the Va. 
Book from being too much crouded but to be open to the mer» 
chant's peruſal upon all occaſions, without being at the trou- 

| ble of ſearching through a bulky Waſte- boot for any invoice 
; in queſtion, | e 


2. Sales-boo . 


Contains duplicates of the accounts of ſales tranſm itted by 
a factor to his conſtituent, of cargoes of merchandiſe formerly 
conſigned, exprefling the terms of the diſpoſal, the charges to 
which ſuch merchaudiſes were liable, and the faQors com- 
miſſion. This book is not only intended to reduce the bulk 
of the principal booxs, but that the merchant may be able 
at any time to give a tranſcript of this account in the very 
words in which it was originally tranſmitted. 


3. Letter-book. 

Contains copies of all the letters of buſineſs which the 
merchant hath occaſion to tranſmit to his correſpondents, 
which ſerves to remind him of the orders he hath given, and 
the obligations he hath come under, that he may judge of the 
execution of the one, and acquit himſelf properly of the other. 
by the help of this book, and his books of accounts, in caſe. 
of death, or ſome diftant avocation, all doubts may be 9 
cleared up and other perſon can ſee his affairs in a proper 1 
light, trace every event back to its ſource, and enter with eaſe 1 
mY = ſpirit of all his affairs, which otherwiſe would be im- 
pothble. | . 8 


Contains a regilter of il the bills ef exchangey which by 
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the correſpondents letters, the merchant is adviſed are drawn 
on him, and of thoſe remitted him for acceptance and payment. 
This book is abſolutely neceſſary not only for the merchant, 
regulation in point of acceptance, and making proper proviſion 
for what he becomes bound, but likewiſe in tendering the 
bills remitted him for acceptance, in preſenting them for pay. 
ment when due, and taking ſuch other courſes in due time, as, 
for his own ſafety, the caſe may require, When a merchant 
is adviſed of certain bills drawn on him, he immediately en- 
ters them in this book, diſtinguiſhing thoſe he means to ac- 
cept with an A, and ſuch as he will not accept with a P; ſo 
that in either caſe, when the bill is preſented, upon examin- 
ing his book, he may either accept, or deſire the holder to 
proteſt it if he pleaſes. When a bill is drawn after ſight, the 
date of acceptance, not of drawing, is inſerted. The bills 
drawn for acceptance ſtand upon one fide of the folio, and 
thoſe remitted for payment on the other. The narrative in 
each is filled up by means of various. columns, containing 
the date, drawer and indorſer's names, time of payment, con- 


F 


tents, and fate. | 


3. Book of Commiſſions. . 


Contains all the commiſſions, orders, and advices, which a 
merchant receives from his correſpondents; on the margin 
whereof, which ſhould be left pretty large, are noted the 
neceſſary remarks concerning the execution, oppoſite to the 
articles to which they reſpectively refer. 


* 


6. "Book of Expences. 


Contains a particular account. of all the expences incurred 
'by the merchant's family, his pocket, or his trade, which, 
at the end of every month, are carried in total to the Maſte- 
book, or Caſh-book. This book, being a ſeparate account of 
all the expences of living, &c. ſerves to keep all the other 
books leſs crouded with trifling incidents. The greater and 
more conſiderable articles ſhould be particularly inſerted, 
. but the ſmall articles of daily diſburſements uy in totals. 
It muſt be allowed, however, that every thing with reſpect to 

he generality ar partigularity of this 3 be ir 


— 
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and therefore all that is neceſſary to obſerve concerning 
it is, that no article of expence whatever ought to be omit- 
ted, and the total regularly, at ſtated periods, carried to 
the Caſb-book, or if none is uſed, to the /Yafte-book:. 


7. Caſh book, 


Contains upon the left-hand page or folio, all the money 
that is received in payment, and upon the right-hand page 
fronting it, an account of all the payments made in money ; 
the ſum total of every month's tranſactions on each fide of 
this account being reſpectively entered at once in the Maſte- 
Boat or Leger. 2 


8. Book of Debts receivable and payable, 


Contains the day on which all ſums become due, either for 
or againſt the merchant; ſo that, by comparing both toge- 
ther, he may at all times make the proper proviſion for pay- 
ments, which is one of the principal objects he ought to have 
in view, as his credit abſolutely depends upon his punctuality 
in caſh-tranſactions. 


9. Back of Wares. 

Is of an oblong form, and kept in order to know at all 
times by inſpection, what merchandiſes are lodged in the 
warehouſe, what are taken out of it, and remains on hand, in 
which the quantity, quality, and volume is particularly 
expreſſed. © This book is rather uſed for convenience and 
CIs than to eaſe or abbreviate any of the general 


10. Book of Poftages. 


ls a ſmall regiſter, wherein all the poſieges chargeable on 
the merchant's correſpondents are occalionally entered in the 
teſpecti ve ſpaces allotted for them, which are afterwards 2 


\ 


— 


the merchant pleaſes, previouſly to the Faſte-book or Journal, A 
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med up, and the totals carried, at proper periods, to the gene- 


ral 


11. Book of Accounts-current 


Contains exact duplicates of all accounts ſent to corre. 
pondents, in order to ſettle them in concert before balancing 


them in the Leger; and is kept in caſe new copies thereof 
ſhould be required, 85 p p 
| ; tl 

fc 

This book is particularly uſed by thoſe tradets who have th 
manufactures, and is kept in the way of Dr. and C. there be- di 
ing an account for every workman that is employed. On pr 
the Debtor ſide are expreſſed, the materials which are given is 


to them for manufacturing, and on the Crediter fide the work bl 
which they bring home when manufactured, 


13. Ship Book. acc 


This book is likewiſe kept in the way of Hr. and Cr. in 
which an account is opened for every ſhip. On the Debtor 
fide are charged all the expences for victualling, wages, out- 
fit, &c. and on the Creditor ſide all that the ſhip hat! pro- {NPE 
duced, either for freight, or otherwiſe ; and at the end of 
the voyage the total of each is carried to the Leger, or, as laſe 


or both. | twie 
Theſe are the books which merchants or traders make uſe . 8 
of according to the extent or variety of their dealings, and P 


differ little in point of form or direction, where the abilities 
are equal, in any comſi derable counting-houſe in Europe, 
excepting with regard to the money- column, wherein ever) 
- merchant regulates himfelf according to the currency of the 
country where he is ſettled ; for information in which I beg 
leave to reſer to the article of Exchange in the firſt volume, 35 
Ido for the forms of the different books themſelves to the 


ſpecimens, in this | 
© Chap. 
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CHAP. IV. e 


1 


The particular application 755 _ . and c to n. various 
| ... » arts. of. T; : 


N the preceding chapters I have —— down the principles 
15 aecbuntantſhip, in a mannet ſufficiently intelligi le, 
to thoſe who have had ſome previous practice, and will be at 
pains to compare with judgment the practical examples in 
the following ſpecimens, with the rules in the ad and zd ch 
ters but convinced of the impropfiety of truſting to the ap- i 
plication of young people, when they have only general rules 
for their guide by. the experience of many years; it is hoped 
that this treatiſe will not be the leſs acceptable; that I now 
lite t the practice of ſuch who have not the affiftance of 
" proper 4 ina mannet, ſo particular, copious, and fami- 
a liar, as to render the knowledge of accountantſhip attaina- 
k ble to the meaneſt capacity. 
| The ſeveral branches of trade i in which a'merchant may be 
concerned, may in general be reduced to theſe three. 


1 proper trade, which do wetchang, carries on for his own 


account. "+ 


2. Factor; , which he manages for the n of ane 
3. Partner 12 which is managed by one of the Nd 


bor account of the whole. 
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ECT. = The application if Dr. 4 Cr. in Proper rode; 


laſe 1. To 8 the inventory. WIN 
As the inventory conſiſts of two * it is jounlize; at” 


twice, 

. Sundries Drs to Stock, 1; Ms | 

The ſeveral particulars ok e the PEE TH! "ON 
jiect one after another, ie with Caſb, for ie £ rea 


—— 2 — hat 
—ä — — N 
— 
I ; "ys "= 
* K OI. 


dy money in the merchant's poſſeſſion. ' 
. Stock Dr. ta Sundries, viz: 


To the feveral perſons for the debts he is due, at the, dee 


4 of ——— — 
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. — _ 


he they are payable. _ WY 

25 . 2. To Joufnalize the varieties in buying. 

the If for ready, money; Goods Dr. to Caſb,. for tlie quantity, f 
and at the price pad. 

hap. f on credit, =To the Seller, for the quiatity, 


and at the price and time ſti ulated, 
vol I 3 PB 


3. . 
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3. If a bill is indorſed for the value. To Bills receivable, fo 
the accepters. &c: 89 1 | | 
4. If a bill is drawn for the value, To the Correſpondent, at 
the date, c. ASS 8 
5. If only part of the value is advanced, To Sundries, vis. 
To Caſh in part, for the quantity, and at the price. 
To Seller for the reſt, at the time ſtipulated. 
6. If part of the value is advanced in money, a draught or an 
indorſed bill. | | 
_ To Sundries, Viz. 
To Caſb, &c. $4 12 
To Correſpondent, for my bill at the time payable, if in 
a draught. At tht | 
To Bills receivable, for the accepters, if in a bill, 
1 And, To Seller, &c. | 
7. When more than one commodity: is purchaſed from the 
ſame perſon at one and the ſame time, Sundries Drs. one 
after another, for the. quantity, and at the price ſtipulated. 


To Cahb, if paid directly. 
To Seller, if on time. | 0 4. 
To Bills. receivable, if in a bill. 


But if theſe Drs, are to be balanced with ſeveral Crs. as Caſh, 
and the Seller, bills receivable, &c. journalize at twiee. viz. 
1. Sundries Drs. to the Seller, viz. the articles of purchaſe 
2. Seller Dr. to Sundries, viz. the different articles of pay- 
ment. | Nane i 

Caſe 3. To journalize the varieties in ſelling. 
1. If for ready money, Cab Dr. to Goods, for the quantity 
and at the price receive. 


price and time. Chal 

3. If for an indorſed bill, or a draught, Bills receivable, &c. 

As ſelling is only the reyerſe of buying, the complex cales 

will be ſufficiently plain, when compared with the foregoing, 
i Caſe. 4. To journalize the varieties in barter. 

x. If the commodity received balances that delivered, enter 

" Gdbds vectived Dt: to Goods delivered. . | 

Received the quantity, and at the price delivered. 

2. If the value delivered exceeds that received, the differ- 

ence will be made up in money, in a bill, or ſome other arti- 

cle of commerce, otherwiſe it muſt ſtand at the dealer's debit 

, . 


- * 
Faq CO » +3: 21 ? 
SH ES — EEE 


SIE . 


a. If on credit, The Buyer - — for the quantity, and at the 


1 
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Wherefore, Sundries Drs. to Good. Herd viz. the 


different particulars, which even the account, or goods 
received for their value, and dealer for the difference. 


On the other hand, if the value received exceeds that de- 
livered, enter. rates, oy 12 4 
Goods received Dr, to Sundries, viz. I 
To goods delivered, for the quantity, and at the price ſtipu- 
lated. | 
To Cafh. if the balance is paid in money. 
To Bills reteivable, if in an indorſed bill. 
To Bills payable, if in your own acceptance. 
To correſpondent, if in a draught. 
To dealer, if it ſtands in an open account. 

3. If ſeveral articles are received, and ſeveral delivered, 
enter at twice, viz. - | 

Dealer Dr. to Sundries, viz. each of the articles, deliver- 
ed, each for the quantity, and at the price ſtipulated. And, 

Sundries Drs. to Dealers, viz. each of the articles received 

for their reſpective quantities and values. | 
OBSERVATION. 

Theſe are the caſes which generally occur in buying, ſe! 
ling, and bartering, which in many inftanees may in real 
8 practice be conſiderably ſhortened by the judicious acccount- 
/ ant. For inftance, in purchaſing a cargo by commiſſion, or 

for a ſtore abroad, it would be very tedious work to epter 
| every article ſo purchaſed, as goods bought, and then enter 
ity them again when they were ſhipped as goods diſpoſed of; it 
would be obvious in ſuch a caſe, that it would be ſufficient 
to give Caſh or the Sellers credit according to the circum- 
ſtances which attended the purchaſe. Again, if, immedi- 
ately upon à purchaſe, a diſpoſal of the bargain enſued, 
there would be no occaſion for opening an account for ſuch 
goods, but to adjuſt the account betwixt the ſeller and buy- 
er. Suppoſe for example I buy of Laurence Leith 3 pipes of 
Wine, for T. go at 6 months, and ſell them to David Weymſs, 
at the ſame credit for L. 100; the entry might be, 
David Weymſs Dr. to Sundries, L. 10s. = 
To Laurence Leith, for three pipes wine at 6 months, 


ter 


er- 


, | L go 
„een kit, nmel on the bargain, = = 0 
fore 1 . —+100 

Again 


„% +; ,Tus\ELEMENTS | bel. 


Again, ſuppoſe you advance TL. 60 of the price d gi 
ci of the hat. it will * TION e 
* Wemyſs Dr. to Sundries, L., 100. 

o Caſh paid in part of 3 pipes wine fold. him at 
i WT e. .o 
To Laurence Leith, at 6 months, - © > 40 
Io Profit and Loſs, e - - 19 


3 100 


When goods are bought for export, it will be quite un- 
neceſlary to enter them ſpecifically, but only in general to 
| debit merchandiſe, or export goods for their value 7 cuniulo, 
to caſh, bills receivable, ſellers, Sc. according to the nature 
of the purchaſe. When theſe goods are exported, they get 
credit, by the title aſſumed at the purchaſe. 

They who journalize and poſt only once a month, abbre- 

ate many things which are entered at length in the le- 
book, eſpecially ſuch tranſactions as commenced and were to- 
tally finiſhed fince their laſt poſting. This is a practice, how- 
ever, which though I would not condemn in one who keeps 
his own books, yet I would by no means recommend to thoſe 
who clerk for others * N 


Caſe 4. To journalize the varieties in receiving money. 


In this caſe, caſh is invariably the Dr but the Cr. varies 
according to the circumſtances. Toe 
1. If far goods immediately ſold, To Goods. 
2. If for a debt formerly due by {.-. ine 
an open account. J, „i. 
3. =.» by bill, - To Billsreceivable 
4. —— er. hanke re Profit and Loſt 
TY C70 1 To the „and 
5. If for principal and intereſt, þ Profit and Laſs 
6. If for a draught with ex- To Correſpondent and 
change. - F Profit and Loſs, 

7. If it is a bounty, a drawback, 
a legacy, or any thing not for- To Profit and Loſs. 
meriy charged, enter + = f 
18. If borrowed on bond, or bill, T'o Bills payable- 


OBSERVATIONS. 


When you give in a bill to be diſcounted, and receive the 
» 5 va g 4 3 6. +5 tz. * * : nett 
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nett ſum after deduction of the inte reſi, as the bill was formerly 
chal ged with the full contents, the entry muſt be made, 
Sundries Drs. to Bills receivable. 
Caſh, for the: fum received. | 
Profit and Loſs, for the diſcount. 


2. When one who bought goods at credit, pays his account 
befoxe the time ſtipulated, diſcount is generally allowed for 
prompt payment; in which cafe as before, 


Sundries Drs. to the Payer, viz. Caſh, and Profit and Loſs 
c. In receiving rents of houſes lands, &c. freight of ſhips, 


premium of inſurance, &c. if no previous Dy. for ſuch rent, 
freight, premium, &c. appears in vour books, enter Ca Dr, 


to Houſe—Eftate—Ship—-1 nſurance-account, according to the 


circumitances, &c. 5 
4. In borrowing money upon bottomry, a method ſome- 
times practi ſed at London, it will anſwer the ſame end to debit 
Caſh to the Lender, mentioning the conditions, as in the vari- 
ous other ways which have been invented hy authors, to per- 


plex the unexperienced in this important branch; and when it 


is paid with the ſtipulated intereſt, debit Sundries to Caſh. viz 
the Lender, for principal, and Profit and Loſs, for the intereſt. 


Caſe 5. To journalize the varieties in paying money. 


In this caſe, Caſh muſt invariably be the Dy. and the Crg. | 


may eaſily be made out from the conditions upon which the 
money is paid; and the more readily, as every entry in this 


caſe is juſt the reverſe of ſome one of the preceding, and there- | 


fore it would be entirely needleſs to be more particular, 


ſured. 
1. If you underwrite a policy for a certain ſum, enter Cofh; 
if you receive the premium, the breker?s office ; if it is payable 
at a certain time mentioning, particularly the name of the 
ſhip the ſum underwrote, and every other circumſtance 
which relates to the tranſaction, Dr. to Inſurance- Accouut. 
2. If the ſhip goes ſafe, there is no other entry but whatmc- 


curs from the receipt of the premium; bur if the ſhip is 


loſt, and you repair that loſs in money, enter, Inſurance- 
ac“. Dr. to Caſh, forethe ſum ſettled on 


Caſe 6. To journalize the caſes of inſuring, and being in- 


N La , 


64 Y 


| 


the ſpecimens. 
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But, if you grant a bill at 3 months, or any other period, Bil 
payable will be the Cr. 

3. When you are inſured, Veyage will be Dr. to Caſb, or the 
broker's office, for the premium, mentioning the ſum in- 
ſured, &c. 5 | * 

4+ If no damage is received, there is occaſion for no other en- 
try excepting what may occur from the payment of the 
1 but if the ſhip is damaged, or loft, enter, The 

roker*s Office Dr. to Voyage, for the ſum inſured. 

5. When you ſettle the laſs, enter Sundries Dr. to the Brokers 
office ; Profit and loſs , for the diſcount ; and Caſh or Bill 
receivable, according to the circumſtances. for the ſhort re- 
covery. | by: 

Caſe. 7. To journalize the caſes in drawing and remitting. 

1. When you draw on your correſpondent at Par, enter Caſh; 
if you receive money, Bills receivable; if a bill payable 
ſome time thereafter, or the perſon who is liable for the 
contents, Dr. to your Correſpondent, at the time, and for 
the ſum drawn. * 8 7 

2. If you are allowed exchange, enter Caßb, or whatever elſe, 
by the circumſtances of the tranſaction, is chargeable, Dr. 
to Sundries viz. to Correſpondent, for the contents, and 
Profit and Loſs, or Exchange-account, for the exchange. 
Note 1. In real buſineſs of this nature there is no occaſion 

for entering tranſactions of this kind into the Waſte- Bool or 

Journal; fince the entry can be as eaſily made, and as ſuffici- 

ently expreſſed in the Leger at once; nor is it even neceſſary 

to enter the ex change received for your draughts, or paid for 
your remittances,” in any other account than your correſpon- 
dent's, till the balance of the books, when the column which 
was allotted on each fide for the exchanges is balanced, and 
what appears either loft or gained, carried at once to profit und 
boſs. | 
7 When you remit at Par, enter Correſpondent Dr. to Caſh, 
or to whatever elſe the remittance ſtands indebted ; but 
if yon pay exchange, Sundries Drs. to Cufh, &c. 

Note 2. If any of your draughts or remittances ſhould re- 
turn With proteſt, &c. more varieties would occur ; but they 
are ſo eaſy, that it would be unneceffary to mention them heie, 
and the more eſpecially, as they are ſufficiently exemplified in 
4.When you act as correſpondent, the draughts made on you, 

and remittances you receive, are beſt entered "ne the 
5 ö eger 
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Leger from the Bill-book, when the fate of both is known; 
that is, when you pay your correſpondent's draughts, and 
are in caſh for his remittances, which ſhall be particularly 
explained, when we come to treat of the Leger, and exem- 
plified in the ſpecimens. 

Caſe 8. To journalize the varieties in ſhippiog of goods to 4 
factor. 

In all caſes.of this kind, Voyage to per ſuch a ſhip is 

Dr. but the Crs. vary according to the circumſtances, 

1. If the goods have been already entered in your books 
which you ſhip on board the Molly, for St. Kitts, for in- 
ſtance : 

Voyage to St. Kitts, per the Molly, Dr. to Sundries. 

To Goods ſpecifically, for their reſpective quantity and 
value To Cafh, for what charges you pay. | 

To the Creditor, for any charges due. 

2. If the cargo is bought of Sundries, for caſh, cab with be 
the ſole Cr. 

3. If the cargo is bought of Sundries, part for money, and 
part on credit, Caſh and the Sellers, will be the Crs. 

4. If the cargo is made up, partly from your own ware 
houſe, partly of goods bought on credit, and partly for 
ready money, the Crs. will be Goods, Sellers, and Cab. 

Note 1. Whatever varieties may occur in this caſe, will be 

eaſily made out from the foregoing. 

2. Some, inſtead of voyage, c. debit the factor immediatel Ys 

others the inſurance-office where the cargo is inſured, but nei- 

ther of theſe methods can be with propriety recommended. 


Caſe . To journalize the varieties of the firſt advice from 
the factor. 


In this. caſe, the voyage 8 always de diſcharged for the 
amount with which it was debited, but the manner varies ac- 
cording to che nature of the advice. 

1. If the firſt advice contain an account of ſales for ready t 

91 money, enter, Factor my account-current Dr. for nett pro- 
| ceeds at once. | 

2. If it contains an account of ſales on tes enter, Pater 
my account on time, 

3 If it contains an account of ſales for part money, part time 
enter, Sundries, viz. Factor my account-current ; : and Ditto 
my account on times 

4 lf it contains an account of {ales of only pane of the cargo 


* ter, 


9 
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enter, Sundries, Factor my accvunt+cuvrent, for the amount, 


if for ready money; | | 
Ditto my account on time, if fold on credit; and, 
Dito my accnunt of goods, for the goods on hand. 

If it contains only an accouht of the ſhips arrival, and 
receipt of the cargo, enter, Factor my account of goods. 
Note 1. When there is but. one kind of goods, as linen, 

checks, &c. the title is, Factor my account F linen checks, 
inſtzad of goods, 3 | 

2. If the goods are Tent to your own ftore and ſupercargo, 
the ſlere is debited, inſtead of my account of goods. 


Caſe. 10. To journalize the varieties of the ſecond advice. 


The entries in this caſe vary according to the nature of the 
"firſt advice; for wheatever was then charged, muſt now be 

diſcharged,' * NR Ne IRE INT | 
1. If the factor formerly advifed, that the goods were re- 


ceived, but not ſold, there will ariſe three varieties in the 


e NEED e 
1. That the goods received are now fold, in whole or in 

part, for ready money; in which caſe, Factor my account- 

current is Dr. to ditto my acco:int of goods. 

2 That the goods are ſold for part money, and part on 
time, in which caſe, Sundries, viz. Factor my account- 
current, and ditto my account on time, Drs. to ditto my 
„ ee 
2. If the factor formerly adviſed that the goods were ſold 

on time, there will ariſe two varieties in the ſecond advice. 

1. That he hath received payment of the debts outſtand- 
ing, without abatement ; in which cafe, Faclor my ac- 
count current Dr, to ditto my account on time. 

2. That in recovering payment he was obliged to allow a- 

"batement | for bad debts, complaints of the goods, Sc. in 

which caſe, Factor my: acenunt- current, and Profit and Loſs, 

muſt balance the account on time. | Tha 37 


Caſe 11. To Journalize the varieties when returns are made 


buy the factor, . 

21. If returns, are made in gods directly to yourſelf, and 
you receive advice thereof beſote the ſhip arrives, enter, 
Vopage from — Dr. to Fair, & c. unleſs your fac- 
tor had ſent no previous advice of the fate of the voy- 
6 | | | 9 2 age 


* 


LY 
0 — nnn 1 — nnn 


- Z * 


1 


age outward, when the voyage outward falls now 
be diſcharged. 7 
2. If the arrival of the ſhip brings the advice with the in- 


9 
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voice, goods received may be entered at once Dr. to 
' Sundries, viz. to Factor, &c. for their coſt and charges 


at the port where they were ſhipped, and to Cafh, for 


freight, duty and other charges paid here, or. to any 


other perſon or thing, as correſponds beſt with the cir- 
cumftances. 
3. If the goods are ſhipped by your order to your factor, 
at ſome other port, ſomething expreſſive thereof muſt be 
included in the title, as Voyage from Philadelphia to St. 
Kitts; &c. "oy +8 „ 


5 


4. If you are remitted directly in bills of exchange, Caſh, | 


Bills receivable, or correſpondent is Dr. according as you 
convert it immediately, retain it after acceptance till 


payment, or remit it for acceptance and payment to your 


correſpondent elſewhere. | | | 
Note, There is no difference in the Fournal-entry, whether 
your factor is poſſeſſed of your effects, or your order; only 
when he ſhips off ga for your account, 
uren is always r. 


7 


2 94 
i 


: OBSERVATIONS. 
1. Though in this and the two preceding caſes I have 
minutely deſcribed the entries that may be made upon the 
different adyices-that may be received from a factor, in conſe- 
quence of an adventure, to open to the young accountant the 
different links by which the beginnin 
of this kind may be connected, yet I would be far from re- 
commending the method to practice. It is always to be ſup- 


K+ | 


Factor ny account 


and end of an account . 
Fo 


poſed, that letters of advice are carefully. preſerved and theſe 
will be good enough vouchers that the goods were duly deli- 


vered to your factor, although no entry thereof be made in 
your books till he tranſmit the account of ſales ; when the ac- 
count current, or account on time, debited is at once, or perhaps. 
both, according to circumſtances, which will cut off the uſe 
of the account of goods, and fave a great deal of writing, 


which in the former method is unavoidable: There are ſomes _ 


who even abridge this laſt method, by omitting every inter- 


mediate account, and balancing the voyage by tlie factor's 
returns only. © EA ages. nt ne 
2. Thoſe who conſign only to their own ftores, generally 
debit the Stere, and not Yoyage, when the goods are ſhip 
N v * as it is impracticable to keep a 
OL, II. | » 


Ty 


iſtin account of 
F the 


2 
# 


= 
= 
* 
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| the ſales of every cargo by itſelf, the ſupercargo my account 
current gets credit for all remittances made, whether in goods 
or dills; and when an abſtract of the books is. tranſmitted, 
wich is generally once a- year at ſome particular period, the 


Store is then credited for the money received, and the out- 
| ſtanding debts. 


\ 


Is For duties at importation, enter, 
| | * Caſh, if the duties are all paid 
N own, 

f Goode . Pr. To Cuftom-houſe bonds, if ſecured, 
5 & | To both ſpecifically, if partly paid 
2 4 down, and part]y ſecured. 
: 2 For drawbacks at exportation, enter, 
Cab, Cuftom-houſe bonds, or both, according to the cir- 
7 cumſtances, Drs. to Goods exported. 
For bounties and exciſe, enter. 

n or Cuftom-houſe debentures, ral to the cir- 

- cumſtances, Dr. to - &c. 


| Note, Inſtead of — 9 ſome uſe the title 
* _ Bonded Duties. 


5 02 13. To jouenelive the 1 varieties in bankruptcy: 


1. If the failure be total, enter at once, Profit and Lo 
Dr. to the Bankrupt. 1 

21 If he compounds, enter, Su , viz. Cafh, bills rt- 

-cervable, Goods Cautianet, or whatever elſe becomes ac- 

._ + _ countable for the compoſition, and Profit and Leſs Dr. 

2 to the Bankrupt. 

| 3. If at any time after he ſhould voluntarily pay up tht 

abatement eter Caſh Dr: to Profit and Loſt. | 


Szct. 2: The application of Dr. and Cr. i in fattorage: : 


Caſe 1. When you receive your emplo oyer” s goods, enter; 
Conflituent his account of goods per the ſhip's name Dr. to Co 
or whatever elſe ought to be credited, for freight; ys por 
tordge: lighterage, Scr. . 1 

_ Caſe 2. In diſpoſing of your employer's gobds: . 


If you take them all, or any part of them to you!- 
i . Ca at 4 current 228 or * * for aher which 


N—U—U——— . —— — wa - 
| * „ 


22 
< 8 2 
* 


f you 


Caſe 12: To journalize tranlactiohs with the cuſtom-houſe. | 


I, 


1. 


— " 
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you take to yourſelf, enter the goods brought into your 
—— Dr. or Drs. to employers account of goods. 
2. If you make ſales for ready money, enter, 
Caſh Dr. to his account of goods. 85 
If you make ſales on time, enter, 8 
Purchaſer Dr. to his account of goods. 0 
4. When all the goods are ſold, charge, Employer his ac- 
count of goods Dr. to Caſb, for all charges, as warehouſe 
rent, poſtages, or other incidents, not yet booked ; and to 
Profit and Loſs, for your commiſſion: if the ware- 
houſe was your own, Profit and of is likewiſe Cr: in that 
caſe ; and if any charges are on the goods not yet paid, 
the perſon to whom ſuch debt is due is the Cr.; after 
which balance the account of goods with the account- 
current, and tranſmit an account of fales to your em- 
ployer. The outſtanding debts which afterwards - 
. collect, are entered as in proper trade; and by comparing 
the Leger accounts with the account of ſales, the _ Ge 
recovered, and date of recovery, can be eaſily evinced. 


t. Or debit Caſa on account of your employer, as payments. 
come lt, | | — 
le 5. If in recovering outſtanding debts you make abatements, 


debit the account-current for ſuch abatements. * 
Caſe 3. When you make returns in bills. -. 


1. The Dr, is always Employer's account-current, the real 
ſl and perſonal Crs. the ſame as when you ſhip goods for 
| your own account, and Profit and Loſs for your commiſſion. 
* 2. If you are allowed diſcount, or get bounty or drawbacks 
aca of any kind, the property whereof is your employer's, his 
Dr; account=eurrent is always credited, 1 a 


the Caſe 4. When you make returns in bills, 


1. By remitting a bill to your employer, enter, ; 

| | 5 To Caf, if paid for in money, 

* Enpleyer's acccount- current ) To the perſonal creditor, if e- 

Cab Dr. ceived in' payment of a debt, 
| | DE or. borrowed money. 

2. If you accept a- bill drawn by your conſtituent, enter, 
conſlituent's account-current Dr. to Bills payable, which 
laſt is debited to Caſb as = make payment. 

| 2 OBSER- 
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There are other methods of entering the diſpoſal of con- 
fignments, and the recovery of debts ariſing therefrom, in 


books alofig with priyate buſineſs, ſuch as theſe following : 


1. When the goods are all diſpoſed of, the account is ba- 


| lanced by charging it Dr, to Caſb, or the perſons to whom it is 


indebted, for all charges not yet booked, to Profit and Loſs, 
for your commiſſion, to, the employer's account. on time, tor 
outſtanding debts, and to his account-current, for what of his 


money may be in your hands after deduclion of charges; but 


if you have not received enough to balance the charges, the ac- 
count is credited by bis account-current for the difference; after 
which as you collect the debts, there will be a ſecond entry 


upon every payment made, viz, con/tituent”s account gn time Dr, 


to his account current. This method requires mare writing, 


butz is very diſtin, 


2. As the goods are diſpoſed of on credit, the ſum is left 
ſhort extended, aud the account of goods left open till the debts 
are collected, or payment deſpaired of, and as payments come 
in, the ſum is extended. After all, the acceunt is balanced. 
with the account- current: | | 

3. By the help of the Sales boot, theſe accounts may like- 
wile be kept without entering any other account in the Leger 
but the account-cyrrent, eſpecially in ſmall conſignments; thus: 


Turn the Sales- boot into a folio- form; upon the Dr. fide of 


which enter the goods gonſigned, charging Employer's account- 
current in the Leger, with tl charges on them, and crediting 
the ſame account with all ready-money ſales; write down on 
the Cr. fide of the Sales-book the diſpoſal of the goods, but let 
thoſe put off on credit be ſhort extended till payment, when 
the ſums are carried to the money- column there; and to the 
Cr. fide of the account-current. 

When a merchant deals largely in this branch with ſtated 
employers he will find his account in having books for the 


purpoſe, from which what relates to himſelf is carried into his 


own books before balancing, 


SECT» 3: The application of Dr. and Cr. to, company- accounts: 


Company- accounts are of three kinds. n 


1. Thoſe which a partner hath occaſion to keep in his own 


books relative to his connection as a partner only. 


— 
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2. Thoſe which relate to ſimple adventures, and may be 
kept in the manager's private books, along with the accounts 
of, his other buſineſs. | 

3. Thoſe of a fixed company, which the manager keeps in 
books appropriated for that purpoſe, : 


Caſe 1. The entries which a partner hath occaſion to make 
when another. manages the concern. | 
1. When you give in your ſhare of capital, enter, Manager 
my account in company, or concern with Dr. to Cafh, 
+ if you pay in money; to hi, payable, if you grant a bill 
to bills receivable, if you indorſe a bill, or aſſign a bond; 

to goods, if you give in goods, Te. | 
2. When you deal with the manager, in other matters, he is 


! _ debited and credited as any other diſtjnct perſon; only, 
4 for diſtinction, my account: proper is adjected to his name. 
N 3. If the company is fixed, the buſineſs is carried on till the 
ft balance of the books, without any returns on the part of 
8 the manager; unleſs the company's funds be ſuperior to 
We _ . their trade, which is ſeldom the caſe; but upon the ſub- 
1, poſition of a dividend of the profits, enter, Caſh Dr. to 
manager my account in company. 
5 4. If a Tate of the accounts is laid before the company, each 
ry partner, in his own books, debits his account in company, 
"Ih for his ſhare of gain, to Profit and Loſs; but in caſe of 
1 loſs ariſing from that year's management, he debits Pro- 
1 It and Loſs to his account in company, for his ſhare thereof. 
ng 5. If the partnerſhip terminates with the fate of an adven- 
* ture or the ſale of one or a few articles, you enter, Cab, 
let Goods, Bills, &c. according to the circumſtances, Dr. tb 
en manager my account in company, as he makes returns. 
he 6. In like manner, when a fixed company diſſolves, and you 
' © AS a partner, receive your dividend of the ſubject, enter 

ed Caſh, debts payable, Goods, &c. according to the circum- 
he ſtances, Dr. to Manager my account in company. : 
his More varieties might be ſuppoſed in this caſe; but if the 

| preceding ſections have been properly attended to, there will 

be no occaſion for greater particularity here. | 

pts. 


Caſe 2. he entries which a manager hath accaſion to make 
when he keeps the account of a company- adventure in his 
_ own books, | 5 | 

| 1. When 


* an 
- is wot m 


woſe 


* 
— K >» 
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1. When goods are brought into company, enter 
© Goods in company with, &c. Dr. to Sundries, 
To each partners account in company, for what he 
brought in, or purchaſed on his own credit; | 
To Cas, Goods, or Seller, for what you bring in, or pur- 
Chaſe on your own credit; and, 
TEES Sellers, for goods purchaſed on the company', 
it, | 

2. This account is likewiſe debited for all abatements made 
to debtors, intereſt of money, commiſſion, premiums of 

Inſurance, charges of management, &c.; and is credited 
for all abatements allowed to the company, and in gene- 
ral, every extra profit whatever, 

3. In receiving or making payments on account of the 
company, the entries in all other reſpets, but thoſe 
>" mae in the laſt caſe, are the fame as in proper 
trade : 2 

\ 4+ The ſame varieties which occur in the diſpoſal of goods 
proper, may likewiſe occur in the fale of the company's 
> goods and the entries are reſpectively the ſame. | 

5. In admitting a new partner, charge Caſh or whatever 
you receive, Dr. to ſuch partner's account in company, 
for his nett ſhare of the capital. 1 

6. In caſe of private dealings with the partners, there will 

be occaſion for n2r's account proper. 

7. In caſes of conſignments and returns, the entries are the 

ſame as in proper trade. | 

8. When the company diſſolves, either by dividing the 

goods that remain unſold, the caſh, and debts due to the 
company; or after the goods have been diſpoſed of, by 
Aich , at certain periods, the money ariſing frem the 
fales; c rge Partner's account an company Dr. to what he 
receives. | 1 


A | OBSERVATION. - 


— 


4 When there are only two concerned for a fmall adventure, 
he accounts of it may be kept in the manager's books without 
perplexity or confuſion ; but however practicable it may be for a 
manager to interſperſe the accounts of a company with his own, 
it is certainly very improper, as he cannot fay a ftate before 
company. without expoſing his own affairs, or tranſcribing 
the accounts into other books; the firſt of which is a very dan- 
1 and the laſt a very troubleſome one: ſo that 

ſuppoſe, excepting in a very few inſtances, it hath never had 
the ſanction of a judicious practice, and therefore does not 1 


= 


- 


— 
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to be recommended here ; although I have not given directions 
or the entries, and will illuſtrate them by proper examples. 


Caſe. 3- The entries in company-accounts, kept bs books ap- | 


propriated for the tranſactions relative to the company only: 


1. When the company is fixed, and the particular ſhare of the 


capital to be advanced by each partner aſcertained, it will not be 
improper to open each of the company books, with a title, ex- 
preſſing the terms of the contract in miniature; Which will fave 
in ſome of the general titles of the accounts, a repetition of the 
company's names. The . 20 book ought to commence with an 
abſtract of the terms agreed on, which is all the contract ttat 
ſome companies make uſe of; only, that this narrative in the 
IVafte-book is higned by each partner. Every company ought to 
be denominate ag 

the name of ſome other partner or company; and this firm or 


deſignation is not only applied to the general titles of the ac- 


eounts, but to the ſubſcription of letters, and every other deed 
that reſpects the company. 


Hence, to journalize the commencement of the copartnery, ; 


1. If each partner pay his ſhare of capital in money. 


Caſh in company Dr. to Stock in company; 
andly, Stock in company Dr. to Sundries. 5 
To each partner his account in company 2 4, or x5 
according to his ſhare, * 


2. F the uy advance only part of the capital in money 
ind give bills for the remainder enter 


$undries Drs: to Stock, in ny; 
Cafh, for the fum = Nears Jo 
Bills receivable, for the bills. 

andly. Stock Dr, to Sundries, as before. 


3 Tf part of the capital is only advanced in money, and 


goods taken up at the company's credit for the reſt, enter 


Sundries Drs: to Stock in company ; = | 3 

Ca, for the ſum advancec. | "I 
Goods for their value ſpecifically. | 
zndly, Stock in company Dr. to Sundries; 


- 


by ſome particular firm, as the manager's name, 
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tract muſt be preſuppoſed, unleſs the new partner comes in for 


concerns himſelf; every thing in the books of a company 


as in proper trade, without the leaſt variation Whatever; ſo 


= * L 


» 
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To each partner's account. in company, for the ſum reſpec- 
tively adyanced. '_ | why (8 ; 

To each perſon of whom the goods were bought, for the 
amount of his account. | 


4. In after dealings betwixt the N ni and any of the 
partners, the entries are the ſame as in dealings with other 
perſons in ſimilar circumſtances; only that, for diſtinction, it 
may not be improper to add in the title, his account proper, or 
his particular account, immediately after his name. "The account 
in company, when the ſhare of capital is paid up, requires no new 
entry, unleſs the company think proper to increaſe or diminiſh 
their capital; and that too may be done, without affecting the 
company- accounts, by means of their accounts proper. ; 
5. In admitting a new partner, —As in this caſe a new con- 


a ſhare with ſome one of the partners, which can make no 
alteration in the company books; I would adviſe, that the 
old books ſhould be balanced, and new ones commenced, 


agreeable to the alteration which the new partner muſt neceſ- jr 
ſarily occafion: for though a man may underſtand well enough at 
his own method of keeping accounts, with reſpect to what W 


muſt be ſo expreſſive, acurate, and diſtin, as to admit of 
no dubiety whatever. | 


* 


6. Every other entry in the company's book is made exactly 


that unleſs the rules in the preceding ſections were repeated 
here, nothing on this ſubject can with any degree of piopfi- 


ety be added. fi 
* * . and 

s +=; ; 1 
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The. method of raifing accounts, poſting, tranſpoſing, 7 


examining, correaing, and balancing the Luo, 
SECT: I. The method of naiſing accounts in the LEKOER. 


\ 1. Perſonal accounts. * 


. titled with their names and: places of abode only, ex- 
cepting in partnerſhip, where each parener is diſtinguiſhed 
by his account proper; in fore gn trade, where your factor is di- 
inguiſhed by my account current, on time, &; and your _ 

R | | , itue 
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tituent by bis account current, on time, &c ; and in an exchange 

trade, where the correſpondent is diſtinguiſhed by my actount 

of exchange; or my account of bills, In foreign trade and ex- _ 
change; there will be occaſion for extraordinary money co 
jumns, wherein the currency, and the premiums paid and re- 


ceived; may be inſerted; unleſs a particular account for ex- 85 
change be raiſed in the Leger. | | 


g 2. Accounts of goods 


Are titled ſpecifically according to their names, without any 
addition, excepting goods in tompany, when the accounts. are. 
kept in your own Leger, in which caſe in company with, &c: 
i; always ſupetadded. In accounts of goods, for one or mare 
inner columns, wherein the quantity, number, or denomina- 
tion may be inferted. © OE | 


3. Bills receivable, and Bills payable. 


d, Theſe accounts are opened in the Leger, to fave it from bes. | 
ſ- ing crowded with a multiplicity of accounts, and to exhibit © | 
zh at one view, when and by whom bills are payable to you, and 


when and to whom they are payable by you; for which two 
inner columns ſeem abſolutely neceſſary ; one wherein the ac- - 
tepter on the one hand; and the drawer on the other, and a- 
hother wherein the date of payment ſhould be inſerted: | 
II. Thſurante account. 
This account requires likewiſe various columns, one for the 
ſhip and port whither ſhe is bound, one for the inſured's name, 
and another for the ſum infured. . _.. TIRE YG 
The titles of all accounts may be eaſily made out from the 
.urnal, where the Drs. and Crs. are denominated in every re- 
ſpect as they are titled: in the Leger; and it will be eaſy. to 
liſcover how far additiogal columns render the account more 
vin or explicit. Fi 


R, | . 8 / 
| C 4 „ 7 N 
SEC T. 2. The method. ing in the LeGtr! 

CO 1 8 We * $5 8-2 He 
| 1. Having titled, or opened all the accounts in the inventory; 

a the Leger, inſert each account in the alphabet or index, 

luder its proper letter; only perſonal accounts, or accounts 
„ e aging with perſons names, under the firſt letter of their N 
uihel ename, and the folio in which each acccunt ſtands ig the 
is di- > cars 12 
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Leger, in the column allotted for folio numbers; then poſ 
- the firſt part of the inventory, by entering on the Drs fide of 
tach account, To the Cr. which in this inftance is Stock and 
complete the narrative, by|giving @ reaſon for the entry in 
terms as conciſe and explicit 2s poſſible, filling up the inner 
columns when — and the folio column with the folio 
number of the creditor ; and laſtly,” carrying the particular 
ſum for which the account is debited to the money column. 

When all the Drs. are thus entered, mark the number of 
their reſpective folios on the margin of the journal, in a 
line with the particular Dr. to which the. folio refers and 
ſhut up that part of the poſt, by drawing a line immediate] 
below the numbers now marked; and laſtly, upon the Cre. 
ditor ſide of the Cr. which in this inſtance is Stock, enter, By 
the Dr. viz. Sundries, for my general ſubject. But as Sundries, 
which in this caſe is the oppoſite part of the account, refers to 
ſeveral accounts, there is nothing. inſerted in the folio: co- 
lumn, but the whole ſum for which Stoct ſtands Cr. carried to 
the money column; and immediately below the line formerly 
drawn on the margin of the Journal, inſert the number of the 
folio in which Stock is entered in the Leger, and the poſt is 


2. Poſt the ſecond part of the inventory, by entering on the 
Debtor ſide of Stock as Stock here is Dr. to Sundrirs, To 
Sundries, for the debts you owe: and as Sundries reſpect ſeveral 
. Creditors, omit the folio column, and carry out the ſum for 
which Stocſ is debited to the money column, and mark the folio 
of Stock on the margin of the Fournal, with a ſmall line below 
it, as before, under the Drs, in the firſt part; then turn to the 
account in the Leger of the firſt Cr. and on the credit fide, 
enter, By /tock per account, or whatever elſe is the ground of 
debt; inſert the folio of Stecł in the folio column, and the par- 
ticular ſum due to that Cr. in the money column; proceed 
thus through each of them as they lie in the Four nal, till the 
whole be completed, and mark their reſpective referring num- 
bers in the margin of the Journal, immediately below the line, 
and oppoſite to, or in a line with each particular Cr. 
3. In poſtingafter occunſſſÞpces follow the order of the Jour- 
nal; that is, beginning will the firſt. Journal poſt, allow the 
.- firſt ſucceeding ſpace in the Leger for the Dr. of it, the next 
for the Cr. and the third for the Dr. of the following poſt; it 
the ſame accounts have not been already opened in the Lege. 
which is immediately diſcoyerable from the index, where ab 
FED! | Ho 9 ee 13 accou 
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iccounts ought to be entered as ſoon as they are opened; and. 
eed in the ſame manner till the Journal be totally tranſ- 
ported to the Leger. | | | 


SECT. 3. The method of tranſpoſing accounts in the LRGRR. 

When the ſpace allotted for any account proves too little, in 
either Dr. or Cr. fide, or both, the account may be tranſpoſed 
to a new folio, in the following manner. | 1 


4 
| | 
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1. Ane which have no inner columns. 5 


Make the new account Dr. to the old, if the Debtor fide o 
the old be heavieſt ; or charge the old account Dr. to the new, 
if the Creditor fide be heavieſt ; and the difference betwixt the 
fides will only appear in the new account. 


2. Accounts which have inner columns. 


1. In an account of goods, charge the new account Dr. to 
the old, for the total of the Debtor ſide, quantity and value; 
and make the old account Dr. to the new, for the quantity an 
value, on the credit ſide; hence will the old account be evened, 
and in the new account be exhibited the fame ſums and quan- 
tities on its Debtor and Creditor ſides, that the old did before 
it was tranſpoſed. | 

2. In Bills receivable, make the new. account Debtor to the 
old, for all the outſtanding bills at the dates payable reſpec- 
— and the old account Creditor by the new, for the out- 
ſtanding bills in one line. ö / 

3. In Bills receivable, make the new account Creditor by 
the old, for all the bills unretired at the dates they are paya- 
ble reſpectively, and charge the old account Dr. to the new 
for the difference in one line. 5 


SECT. 4. The. method of © examining. the books. 


Accuracy and correctneſs in filling up the books is abſo- 
lutely neceſſary; but the greateſt experience, and the beſt 
practice, cannot upon all occaſions be ſufficient ſecurity. a- 
gainſt miſtakes. But as it would be equally. ſuperfluous to 
examine the books when there Was no certainty of eſcapes, or 
to balance them, without ſome reaſon to conclude they have 
deen exactly filled up; it will not be improper to ſhow, in the 
rſt place, how. the truth of the ſeveral entries in the different 
dooks may be proved, without touching the accounts them- 
ſelves, Add up all the money on the Debtor ſides rouge 
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can be tried. | 
covered by a careful peruſal, and comparing the tranſaQions 
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the whole Leger, into one ſum; and all on the Creditors ſides 
into another; if both totals come alike, the poſting is certain- 


ly exact; for as every entry in the Leger is double, no account 
is ever charged Dr. but ſame other is, or ought to be, credit- 


ed with the ſanie ſum: hence, there muſt be as many Cy;, a; 


there Drs. and therefore, if the Fournal entries have been fair- 


Iy made, the additions juſt, and the accounts properly poſted, 
both ſides muſt exactly agree. But if upon making this trial. 
balance there ſhould be a difference inthe totals, ſome miſtake 
hath been committed; but as it rarely happens, that the ac- 


_ covntant'can-at once diſcover in which book it lies, it is beſt 


to be in the examination with _ | 
1. The A as there is none prior to it by which it 
f the error is in point of ſact, it can only be diſ- 


with the correſpondence, invoices, &c. to which they refer. 
It is more likely, however, if the miſtake lies in the J/afte-bo:k 


that it will be found in the calculations or additions in 
complex tranſactions. If nothing to the purpoſe is found 


here, or at Jeaſt equivalent to the difference in the totals, the 


inquiry muſt next be carried to the Journal. | 
2. In examining the Fournal, compare each poſt one after 


another, from begining to end, with its correſpondent entry 
in the Maſſe- boot, diſtinguiſhing each correſpondent entry in 
both as you go along. Confider whether the ſums have 
been juſtly tranſported, the proper Drs. aad Crs. aſcertained, 
and the reaſon of the entry fairly narrated ; and if all theſe are 


found juſt, the laſt reſource is in the Leger. 


3. In examining the Leger, firſt compare it with the Jour- 
nal, in the ſame manner as'it was at firſt poſted, pricking or 
dotting the referring figures in the margin of the Journal a; 
you goalong, till the whole be compared: and if the miſtake 
in queſtion ſhould eſcape this ſcrutiny, which can ſcarcely 
be imagined, if it has been made with proper care and atten- 
tion, there is only one other check; and that is, by compar- 


ing every Dr. in the Leger with its 'correſpondent Cr. as the 


referring figures in the folio columns direct, which muſt 
likewiſe be pricxed or pointed.ags you compare. When this laſt 


taſk is performed, if the neceſſary corrections bring the totals 


to a balance, the books may be preſumed to be right; but 
if that is not the caſe, there is {till ſome latent error, which 


nothing but a more careful reſeatch, in the manner we have 


mentioned, can poſſibly diſcover. 
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8 E C T. 5. The method of correAling errors, 7 * 
N 1. In the Wafte book or Journal. 125 7 
The errors in the Wafte book and Journal are of ſix kinds, 0 


and corrected as follows : 1414344, 3 $I 
1. A whole poſt may be omitted; which is correRed, or 


e the defect ſupplied, by writing it in a different place with a 

8 reference to it from its proper place. e 

t 2. A few words may be omitted; which may be filled up © 
or ſupplies by interlining them, or writing them. on the mar- 

t in. l | 8 | 1: 

& ; 3. A whole poſt may be repeated; which may be correc- 

8 ted by cancelling, or croſſing the ſuperfluous poſt with two 

. lines interſec ing each other. | „e e SEC ERR 

k 4. If a word is repeated, or a ſentence, cancel what is ſu- 

n perfluous, _ 45 * 264 

d 5. If there is a miſnomer or wrong figure, carry it right, by 

E ſome referring mark, to the foot of the page, without cancel- 
ling. | ge Foes ba 

er 6 If the ſum in any addition be wrong, cancel the falſe ſum, 

y 2 mark it right, in the neareſt convenient place to the falſe 

in um. J | 

e Note, Any error immediately diſcovered upon committing il 

d, it may be corrected by adding, 7 /ay, and begin ane w. ' -*  "_ 

re f ' | & 0 

2. In the Leger. 

Y - | 1 

Or Errors in the Leger are of four kinds. | W N 

” . If a Dy. or Cr. is omitted, ſupply that defect, by entering 

ce it in its proper account. A 

ly 2. If the Dy. or Cy. is charged too much, make the oppo- 

n- ſite ſide Dr. to, or Cr. by error, for the exceſs. | 

r- 3. If a Dr. or Cr. is charged with too little, charge it 

he again Dr. to, or Cr. by its correſpondent account, for the 

Ws deficiency. I, ae porn. 1 2 | 

it 4 If the Dr. and Cr. are both entered on the ſame fide, ad- 

ls juſt it, by making the oppoſite ſide Dr. to, or Cr: by error, 

ut tor the ſum of the article miſplaced ; and then enter the arti= *- 

-h cle in its proper place; by which means the miſtake will be 


\c WF. *:lanced, and the account properly ſtated. | 


Ah 
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; , . | | 
OBSERVATION. 


Were merchants to admit of eraſing or total cancellings 
in their books, it would be impoſlible to trace fraud with any 
degree of certainty ; but when every thing ſtands fair and 
naked as it happened, it would be impoſſible, without a long 


remeditation, to contrive or carry on a deſigned fraud: and 


it would be difficult even in that caſe, to give a falſe account, 
in all its circumſtances, the colour of a true one, even if it 
could be ſuppoſed, that a man would. voluntarily form a de- 
ſign of throwing up his credit by becoming bankrupt, and 
impoſing on his creditors by an account of loſſes which he ne- 
ver ſuſtained. It is therefore to avoid inconveniencies which 
might ariſe from eraſing or cancelling totally any thing in the 
books, that praCtices of that kind are prohibited by law, and 
diſcountenanced by merchants. | 344 


S ECT. 6 The method of balancing the LROER. 


Merchants generally, at ſome fixed period, once in the year, 


balance or cloſe the Leger, not only becauſe the ſpaces allot- 


— 


ed for the accounts may be for the moſt part full, but likewiſe 

ſhow the merchant a true ſtate of his affairs, and what 
increaſe or diminution his capital hath ſuffered by Jaſt year's 
tranſactions. In balancing the Leger, there are only twe 
principal accounts to which the difference of the ſides of any 


- account can be carried, biz. Balance, and Profit and Loſs ; the 


firſt of which contains, on the Dr. fide, the ready money 


* which the merchant hath by him, the debts due to him, and 


1 
ö 

1 

U 

N 

— - 
L 


the effects on hand, or in the hands of factors unaccounted 


for, with every thing elſe which he finds, from the face of the 
accounts, he hath a right to. conſider as a part of his general 
ſubject. The ſame accounts contain an enumeration of the 
debts, which, ſrom the accounts in his books, appear in rea- 
ſon to be chargeable againſt him; and the difference betwixt 
the one and the other conſtiute what is called his nett flock. 
The laſt mentioned account, Profit, and loſs, contains, upon 
the credit fide, all the gain made upon the different arti- 
cles of. his trade, diſcovered by comparing the coſt with the 


ſales; and the Dr. fide, contains the different loſſes he hath ſuſ- 


tained : ſo that the balance or difference of the fides of this ac- 
count is the nett gain or loſs made ſince laſt balance. In order 
* | . = * / ” * , , ö to 


/ 


hc 


, for the difference of its ſides, 


* 
. — 
4 
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to render this part of the buſineſs of an accountant as plain 
and intelligible as poſſible, I ſhall, 1/7, how what are the ba- 
lances in proper trade. 2»dly, What are the balances in factor- 

24ly, What are the balances in company accounts. And, 


age, 
1% ow the balances are collected, the books finiſhed, and 
new ones raiſed therefrom. Mo ht 


w_ 


| Axr. I. The balances in proper trade. 


1. Caßb contains upon the Dr. ſide, the ready money which 
the merchant had when his books were laſt begun, together 


with all that he hath received ſince that time, upon any confi- = 


deration whatever; and it contains upon the credit fide all the 
money he hath given out: ſo that if there is any difference in 
the totals, it muſt be the ready money the merchant hath by him; 
and therefore the account is cloſed by Balance for ſaid diffe- 


- rence, which is carried to the money column, and the folio of 


balance inſerted in the folio column, after which the account 
is cloſed. EA EW ye n 
2. Perſonal accounts, if they have no inner columns, contain 
upon the Dr. ſide the debts contracted by them to the mer- 
chant or the payments made by the merchant to them; and, 
on the Cr. ſide; the debts eontracted by the merchant to them, 
or their payments to him: wherefore, if the Dr. fide is heavi- 


eſt, the difference is a debt due to the merchant; and if the Cr. 


fide is heavieſt the difference is a debt due by the merchant. 
to the dealer ; conſequently, the account muſt be balanced, to 


or by Balance, for the difference. © 


If the account hath an inner column for exchange, the diffe- 
rence of the ſides will be'a loſs or gain ; and therefore that co- 
lumn is cloſed to ur by Profit and Loſs, for the difference. 

3. Accounts of goods contain, upon the Dr. ſide the coſt and 
charges of the article they repectively repreſent ; and, on the 
Cr. fide, the ſales or diſpoſal thereof, which may be in whole 
or in part. Hence arife the following varieties—1. If none 
of the goods are diſpoſed of, it is cloſed by bein credited by 
Balanee, at the price, and for the quantity on the Dr. ſide.— 2. 
If they are all diſpoſed of, the difference of the ſides, if any, 
muſt be a gain or a loſs made on the ſales; and the account is 
cloſed to or by Profit and Lo, for the difference:—3. If only 
part of them are dif of, even the quantity of columns, 
by crediting the account by Balance, at prime coſt, for the 
quantity on hand, and the money columns, t6 or by Profit and 


\ 4. Houſbold 


5 to profit and loſs, are clo 


** 
N \ \ 
= 


* 
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by * Houſehold furniture, Jewels, &c: contain onthe Dr. ſide, 
an account. of what they coſt, or are valued at; and are balanc- 


ed by Balancę, for the ſame value. . | 
5. Bills receivable contain, upon the Dr. ſide, all the bills 


which are drawn to, or any other way made payable to the 


merchant; and upon the Cr. ſide, the payments he hath re- 
ceived, or the diſpoſal of the bills in payment: ſo that the dif. 
ference, if there is any, is what remains unpaid ; and there- 


fore the account is cloſed by Balance, for the outſtanding bills. 


6. Bills payable contain, upon the credit fide, a lift of the 
bills accepted by the merchant, and upon the debit fide ſuch: 


of them as he hath retired; ſo that the difference, if there is 


any, muſt be the bills which are yet unpaid; conſequent]y 


the account is debited to Balance, far the bills not retired. 

7. Ships, Houſes, & e. contain, upon the Dr. fide, the origi- 
nal value, and charges of repairs, Sc. and, upon the Cr. ſide, 
if any thing at all, 


diſpoſal of them, ort profits ariſing from 
them ſuch as rents, freight, c. Hence ariſe three varieties. 
1. If the Cr. fide is empty, fill it up with Balance. 2. If it 
contains the diſpoſal, the ſides are evened with Profit and Leſs, 
for the gain or loſs. | 3. If it contains only the freight or 


rent, &c. credit the account by Balance, for the coſt and debit 


it to Profit and Loſs, for the difference of its ſides thereafter; 


- unleſs the charges at the debit exceed the profits at the credit, 


in which caſe, cloſe it by Profit and Loſs for the exceſs. 

8. Charges of ys and all other accounts ſubſidiary 

ed by Profit and Loſs. 

9. Inſurance account, intereſt account, & c. contain, upon the 
Dr. ſide, the loſſes and, upon the Cr. ſide, the articles of gain 
made by that account, and the difference is the nett gain or 
loſs ; conſequently it is cloſed to or by Profit and Loſs. 

10. Accounts of. voyages contain, upon the debit fide, the 
prime coſt and charges of the cargo; and, on the credit fide, if 
any thing at all, the receipt or diſpoſal of the goods by the 
factor, and perhaps returns made for them. Hence there will 
be two varieties. 1. If the credit-fide be empty, there hath 


been no advice of the ſhip's arrival, and therefore the ac- 
count remains in its original ſtate, by being credited by Balance 
for the charge at the debit. 2. If the credit-fide is filied up 
. with the diſpoſal, the account is evened to or by Profit and 


Loſs, for the difference. 
11. Factor my account f goods, contains the ſame on both 


_— Afides, and is cloſed in the ſame manner as any other account 
_ of goods. Ns I 73. 3g 5 7 * | 


X 3 12. Account 


= 
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12. Account of ftores contain, on the Dr. fide, the coſt and 
charges per invoice of all cargoes whereof the receipt hath been 
e N and upon the credit ſide, if it contains any 
thing at al 

ing the money received, the outſtanding debts, and goods yet 
unſold, In the firſt caſe, cloſe by Balance, for the charge to the 
debit; and in the laſt, to or by Prafit and Loſs, for the diffe- 
rence of its ſides. f | 
13. Factor my account on time contains, on the debit ſide, the 
gebts due to the factor on my account; and, on the credit 
ide, the payment made him; ſo the difference, if there is anys 
i; the debts fill outſtanding ; wherefore the account is cloſed 
by Balance. Tk | 
4 Factor my account current contains, on the Dr. ſide 
whatever I can juſtly charge againſt him; and, on the credit 
fide, whatever 1 am in reaſon accountable for to him: ſo that 
the difference will be a debt due to or by the factor, and there- 
fore cloſed with Balance; unleſs ſome part of the difference 
hath ariſen from the riſe or fall of exchange, in which caſe, 
ſuch difference muſt be evened with Profit and Loſs, previous 
to the balance betwixt parties; | 


the ſhare of capital ſtocked in by you; and, on the Cr. fide, if 


1, When it is only a temporary adventure, there will be 
two varieties. 5 5 ne | 
1. If the goods are all fold, and you have received your 
ſhare of proceeeds the difference will be a loſs or gain, and the 
account accordingly cloſed to or by Profit and Loſs. 

2. If the account is unfiniſhed, tranſpoſe it in its preſent 
ſtate to the Balance, by debiting it to Balance, for the ſum 
in the Cr. fide, and giving it ctedit by Balance, for the ſum 
on the Dr. fide. | | 

2. When it repreſents a ſhare in a fixed company; there will 
wiſe two varieties. . : 

1. If, upon balancing the company's books, a dividehd had 

en made of the laſt year's profits, it will ſtand on the credit 
Ide of the account; and the account muſt be cloſed; firſt, by 
balance, for your ſhare of capital ; and, ſecondly; to Profit and 
fs, for the gain. UP, 
1. Ia Joſs hath been upon that year's trade, it will ſtand at 
de debit of the account; and will therefore be cloſed, by Ba- 
ince, oY pane ſhare of capital, and Profit and Loſs, for your 
uare of Joſs: | 


Vol. IE; H 


an abſtra& from the books of the ſtore, aſcertain- 
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15. Manager my account in company contains on the Dr. ſide, * 


* contains any ching at all, the return made by the manager. 
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16. Profit : 
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16. Profit and Loſs contains, upon the Dr. fide, the arti. 
cles of gain, as poſted from the Fournal, and from the Ly, 
accounts in cloſing them; hence the difference of its ſides 
will be the merchant's nett loſs or gain, ſince the books were 
opened, and therefore the account is cloſed to or by St 
for the ſame. | f 

17. Stock contains upon the Dr. ſide, the ſums chargeahle 
apainſt the merchant and on the Cr. ſide, whatever compoſ- 
ed his grols or general ſubject, when the books commenced: 
to this account mult likewiſe be carried the gain or loſs made 
upon trade ſince the books began ;z and theu the account ig 
cloſed with Balance, for the nett ſtock. 

18. Balance account contains, on the Dr. ſide, all the mate. 
rials, whether money, effects, or debts, which compoſe the 
merchant's ſubject; and, on the Cr. ſide, whatever is charge- 
able againſt him; to which, when his nett ſtock is carried from 
Stock account, the account muſt cloſe of itſelf, ſince the whole 
groſs ſubject on the Dr. fide muſt be equal to his debts and 
nett capital taken together, 


Akr. II. The balances in fattorage., 


1. Conſtituent his account of goods, contains, upon the Dr. ſide 
the charges to which the goods were liable; and upon Credit, 
fide, the ſale or diſpoſal of the goods; and is differently balan- 
ced according to the method in which the account are, kept. 
1. When no account on time is kept, the account is cloſed 
with the account current, for nett proceeds, after deduction d 
charges and commiſſion, if all the goods are fold. 

2. If this account is kept open till all the debts are collected 
it is tranſpoſed, in its preſent ſtate, to Balance. 

3. If an account an time is kept, it is cloſed with the accom 
current, for the difference betwixt the charges and ready-mont} 
ſales, and with the account on time, for the outſtanding debts 
which ought to have been done when the ſales were finiſhed a 
was formerly obſerved in the application of Dr and Cr. 

4. In all cafes when the ſales are not finiſhed, it is bet t 
tranſpoſe the account to Balance. | 
2. Conſtituent's account on time, contains upon the cred 
fide, the proceeds of the conſtituenc's goods fold on credit and 
on the debit fide, the payments made to the factor w hereto 
the difference, if any, muſt be the debts yet outſtanding, al 


conſequently cloſed with balance on the Dr. fide. 
3. Conflitu 


"IS 
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, Conſtituent his account current, contains upon the Dr. 
de, all that the factor can juitly charge againſt him, for re- 


the difference, if any, is a debt due to or by the conſtituent, 
ind therefore cloſed with Balance. 4 


An r. III. The balance in company accounts. 


thereto kept in books for the purpoſe, the balances are in e- 
jery reſpect the ſame as thoſe in proper trade; only the gain or 
Joſs at cloſe may be divided in proportion to each partner's 


Stick in Company, or carried all at once as before. 

2. When the company accounts are kept by the manager, 
with thoſe of his private buſineſs, it will be neceſſary, in this 
caſe, to keep a Caſh-account in company, that you may at all 
times be enabled to account to your partner for what yau 
reteive; or make up an [nterefi-account upon the whole at 
cloſe; and this account, at balancing, is tranſpoſed to the ge- 
{de neral account of caſh; then there will be nothing new, but the 
edit balances in the account of goods in company, where, if the 
ſales are finifhed, the loſs or gain muſt be divided according to 


viz, Profit and Loſs, for your ſhare, and each partner's account 
in company, for his ſhare. If the ſales are not finiſhed, cloſe 
with Balance, for what remains, and with Sundries, as before, 
for the gain or loſs. When there are various articles, it is bet- 
ter to open an account for Profit and Loſs in comany, to 
which all the articles of loſs or gain are carried as in proper 
R and the diviſion made upon this total gain or loſs, as be- 
ore. 0 | | 


and raiſing new ones therefrom. 


Upon one or more ſheets of paper, ruled. in the form of the 
Leger, open an account for balance ; and on another, ruled jn 
the ſame manner, open an account for Profit and Loſs ; the two 
accounts, to one or other of which the difference of the ſides of 
frery account in the Leger muſt ultimately reg&r. Then begin- 
: ning 


/ 


nittances, charges, or commiſſion ; and on the Cr. fide, all 
the money which had been received on his account; fo that 


1. When the company is fixed and the tranſactions relative 


ſtock, or ſhare of the general capital, and inſerted partially in 


the number of partners, and the account cloſed with Sundries 


Ar. IV. The method of collecti ng the balances, cloſing the books, 
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ning with the account of caſh, go over every account in the Leger 
excepting Profit and Loſs, and Stock, which are left open to the 
laſt; and carry the articles of gain or loſs found in any one of 
them to the Profit and Loſs ſheet, in the ſame manner as an en- 
try from the Fourna]: for if an article of goods is found Dr. to 
Profit and Loſs to a gain, Profit and Loſs becomes neceſſarily 
the Cr. by that article, for the fame ſum: in like manner, carry 
the articles that remain to one or other of the ſides of the Balance 
account, as the account whoſe difference is Carried, was either 
Dr. to, or Cr. by balance: and proceed in the ſame manner till 
the whole be collected, and inſerted according to their nature in 
theſe accounts. Then add up the Dr. ſides of the Prefit ad 
Loſs ſheets, and the Profit and Loſs account in the Leger into 
one ſum; do the ſame by the ſums at the credit in both, ſub- 
tract the leſſer from the greater, and, making the proper en- 
ty, carry the difference to the Stock account, as formerly di— 

rected ; which is cloſed, by charging it Dr. to Balance, for the 
difference; unleſs the merchant be worth nothing, and then 
there will be nothing to carry, or worſe than nothing, when it 
muſt be credited by Balance but however the cafe may be, when 


the proper entry is made in Balance account, both ſides will be 


equal, unleſs ſome miſtake hath been committed in the balance 
which can only be found out by acareful review of the balances, 
That the Balance ſheet muſt cloſe of itſelf, if the accountant 
hath diſcharged his duty will be pretty evident from the fol- 
lowing conſiderations. 
A merchant's nett ſtock at balancing, is juſt equal to his 
nett ſtock at opening the books, with the addition of the gain 
or diminution of the loſs made during the currency of the 
books; but the balance of Stoch account, before the loſs or the 
gain was brought to it, Was his nett ſtock when the books w:re 
pbpened; and the Joſs or gain brought to it, is the increaſe or 
| diminution it hath ſuffered ſince: wherefore, the difference of 


its ſides, with this increaſe ordiminution, muſt be his nett ſtock 


at balancing. Again upon the Dr. fide, of the Balance ſheet 
are collected, all the various articles which compoſe his ſubject; 
and on the Cr. fide, all the debts which he hath to pay out of 
itz; if theſe were paid, or, which amount to the fame thing in 
this caſe, an equivalent part of his ſubje& ſtruck off for the 
payment the reverſion would be his nett ſtock: but it was for- 
merly found, that the difference of his Book account, as it ſtands 
after balancing, was his nett ſtock ; wherefore, that difference 
being equal to the. difference of Balance account, mult infal- 
Ubly eyen its fices, _ 1 


75 8 


- 


” wW on, ed — K 2 — 


ſufficiently plain and intelligible, and contribute conſiderably 
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Having thus evened the Balance acecunt, which is the only 
teſt of aceurate accountantſhip, cloſe the Leger accounts, by'; 
transferring the articles on the Profit and Loſs ſheet to the Profit . il 
an Lofs account in the Leger; and the alatice ſheet, to an ü 
account opened with that title in the Leger; after which cloſe 
all the other accounts, if that is not already done, by lines 
drawn acroſs the money-column at the foot of each account 
on both ſides; within, or betwixt which, write the total ſums- 
which are now every where equal on the ſame account; and 
then will all the accounts be ſhut up and finiſhed. ; 

The next thing to be done is to open new books, which is 
done as follow: 11 8 oth 

Open as many ſpaces in the new Leger as the Dr. ſide of 
the Balance conſiſt of articles, and give them the ſame titles 
they had in the former Leger, and were tranſmitted with them 
to the balance upon the Dr. fide of each account, enter to 
Stock; after which narrate the reaſon of the entry. When the 
Dr. fide is thus totally tranſpoſed, then open an account for Stock 
and credit it by Sundries, for the amount of the Dr. ſide of 
Balance. After this open accounts for all the perſons, Sc. 
which ſtand on dhe Cr. fide of Balance; and credit each of them 
by Steck, for the debts due them; and debit Stach for the a- 
mount on the credit fide of Balance, after deduction of the 
merchant's nett ſtock. Or inſtead of opening a ſpace for every 
perſonal Dr. and Cr. in the laſt balance, open one ſpace for 
debts receivable and another for debts payable, as in Leger D, 
which is managed*in the ſame way as bills receivable, and bills 
payable, and will conſiderably erw the new boc ks. 

When the merchant's dealings upon credit is too extenſive 
for this abbreviation, the creditor upon the ſeveral voyages may 
have general ſpaces opened for them reſpectively under the 
title of Debts payable per the Catherine, Eliza, &c. and like- 
wife, when any cargo is fold on credit, raiſe an account for 
Debts receivable per the Catherine, Eliza, Ic. which will be 


to diſpatch. By this method, the trouble of writing out a 
new inventory, and journaliſing it, will be entirely ſaved ; and 
the Waſte- boot, inſtead of beginning with the Inventory, will 
open with the daily occurrences of trade; and the new books 
will be conducted, where circumſtances are ſimilar in every 
reſpect, as the old. | ; 

Having thus explained the nature, uſe, and deſign of mer- 
chants accounts, demonſtrated the principles upon which the 
whole art is founded, and rendered the method plain, eaſy, 

| an 
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and intelligible, by general rules, and particular directions for 
the proper wy 6 of every occurrence in trade, however 
complicated or diverſified, till the whole is finiſhed and recom- 
menced, I ſhall now illuſtrate theſe rules, by a collection 
of applicable examples; in the courſe of which, I ſhall endea- 
vour to introduce every variety that can happen in real buſi- 
neſs; that, by a proper compariſon of theſe examples, with 
the rules already laid down, and a due attention to both, the 
judgment of the young accountant may be formed, and his 
practice more effectually directed, when he ſees in images, as 
ſtriking as real life, the nice connection which ſubſiſts between 
the accounts ; the natural dependency of the one upon the 
other; and the ſurprifing harmony which is conſtantly main 
tained throughout the whole, notwithſtanding all the various 
changes, tranſitions, and diviſions they may undergo, betwixt 
the inventory where they at firſt took their birth, and the bag 
lance where they at laſt terminate, 
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UNIVERSAL ACCOUNTANT. 
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„ I 


MzxcanTILE ACccOUNTANTSHIP reduced to Prac- 
Tle in various SpRCIMENS of Books, connected 
and digeſted as in real Trade. 


SPECIMEN I. 
W AS T EE-B O O K. 
1 


EDINBURGH, i Fanuary, — 


— of the effets and debts belon Teen. to, 4 
owing by Joun p 81 


ax" 3 moves — — Fx 0 
n the Royal Bank, at 4 per cent. in- 
tereſt, ſince the ark,” ach laſt | e 
On Green field gate fince 15th ** . So 
at 5 per 3 | 
nn Harvey, Gla owes me 
Wet at P Feb. . 10 3 
John Stephens, do. do. im & March 270 0 
William Lafſley. Leith, per account 120 10 
George Colvil, Stirling, do, — 18 10 
| John Parquhar, Dundee. do, — 117 12 
Robert Bonyman, Perth, do. — 1 


Houſe in St. Andrew's Square, — 1500 0 
| lued y — : | 
12 pipes Port wine, at 757. 125. per pipe 907 4 | 
5 do. Madeira, at 1158. 10s. do. 462 © | 
400 bolls barley, at [96.68 a Gr . 300 ©O 4 

ip Alixa, on a voyage from Greenoc | 

to Jamaica, coſt P 5 5 | | 


Goods on board for my own 8 


conſigned to Alexander 9 per C 4755 16 


invoice 


pv Nangy in Leith harbour, eoſt 1200 © 
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Low,” 


ww 


| 


2 pay 


WASTE-BOOK, 


I ows, viz. 


[To Detville and Deſprau, bankers, per) 8 
balance of a caſh account 17⁰ y 
To hn David/on, Aberdeen 130 © © 
17 Adam Hood, banker in London, 8 | 
overdrawn 
To 2 and Thomſon's s Ipfuratice of- N 
fice for premium, to cover 70c0/. on 145 © © 


the Kliaa and cargo, at 2 fer cent. 3 


BY 7, an 
| -Bought of Mets. Hoon and Co. e 20 
hls. ge weighing neit 205 erot. 3 97s. at 518. 
able on demand 4 

Sold Fohn Struthers, brewer, Glaſoow, 200 bolls 
barley, at 1. 6. to pay at two months | 


— 


4 


— Sth. — 
Sold my remaining barley at 16s. 44 and BOP 
10th. - 
Received my ſugar per che Fl e of Gange mouth 


Freight Sc. paid here 


% 


12th. 


* 


Sold my 205 cwt. 3 ęrs. ſugar at 53s. 6d. and | 


ceived down 


le ttt 


Paid Meſſrs. Houflon may Company's draught in full 


ugar 
— (COLL 138 1 

Received of William Lapſley, in full —— 
— —— th. —— 


| ount of outfit for London, viz. freight of goods 
ſand paſſage outwards 


The 3 of the Nancy, has brought in his ac- 


I. 207 10 
tores and a month's wages advanced 37 10 


Balance received nett 
20th. 


9 wine, at 1250. per pipe 


| Sold Fames Nee Pleaſance, my 4 pipes | 


1D tummond, at 40 days 


eceived in part — I 300 

fer bill at 2 months ol 

— — k— 

Paid Detville and Deſprau in ſull L. 170 


And remitted Adam Wood Murray on 


4. © i y 7 


WASTE-BOOK 4 I00 
— January l L. I. a. 
— of Fohn Sandieman, aboard the Bounty 
Dundee, 1000 bolls Carſe 1 at 117. per boll ; 
which paid in I. 300 | 
| In my draught on Jobn Farquahar, at ? 1” as | 
10 days f 4 
Ditto on Robert ee Perth, "ditto 57 8 
In my own acceptance at 3 months | 1 
— ——— — 900 
— 26th. — - — 
Charges of removal to the granary — 5113 
28th 
Sold Jobn Grant, baker, 500 bolls of wheat, at 20s, 
per boll, and RE] in part — I. a 50 
per "T at 2 months 250 0% 
| —| 500 
PF FRE 
Sold Jobn Dumbreck, +: + Pipes Port wine at at Bol. per | 
pipe, and received — 1200 
Paid into the Nn Bank to i» bear intereſt at 4 py 
cent. ; — 700 
3 31ſt. 2 = 25 | 2 
| © Clerks account of — this month — 8710 4 
— February ad. - — 7 1 T: 
Received of George Colwill in full — I 1810 
| Ath. 
5 Sold Fobn Davidſon, Aberdeen, 500 bolls wheat at] | - 
per boll, of which _—_ him credit in account ; 
per IL. 130 WY 
And received d his draught on Debville and 3 1 
Deſprau, at 8 days N — ; | 9 
| 52S 
wei oth, — 
7 — bath * me in full of "his dill, 180 
Jos 10 pipes French brandy at 6 * * ipe 
f which paid |<. ; 1 
In John deep ber 4 . _ ng 290| 
i my order on Delville and 2 160 Fe. 
ie roth. "bo 1 
Net PT Ta, 4 mas. Port wine at — 52 72 1 
r 32 
[ kh pipes ; brand? at 70. 5e per pipe , 350 5 
: — 7 
of which received in part | E 4 . N 
In account at 1 month — 300 ©, 
5 — 678 


vol. II. ; . 1 . | | 4 4 } 


66 (4) WASTE-BOOK. 


8 February 12th 


14th. 

+ gold James Robiſon, my 5 pipes brandy at 707 per 
Pipe, of which received down ._L.5 

| Gn a draught on the Royal Kank, at g days :- 

D 

ought o an Stephens 20 Madeir 

wine, at 112. each, of which paid 4 24 L. 


—_— 8 — 


955 


My own acceptance at 3 months, per 
4 1 
1 - ' 18th, 
Sold 2 Buchanan, Glaſgow, my 4 pipes Port 
wine, at 84/. per pipe; and received in money I. 13 
"Ws acceptance at 3 month. 


—_ 


20th, 
5- pipes — wine; at 


ld 2 Ramſey, 
I. 100 


20l. per pipe ; receive in part 
2 And ville and Deſprau's dranght on 
Drummond, Londen, at 30 days, which I have 


— 5 to Adam Wood. 

at Creenoch, 20 puncheons rum as they lay 
the, — 's cellars, meaſur; ing by tte guage 2200 | 
ns, at 1 195. per gallon, to the 1 importer ; of w ich 
id in part La12 1213 4 
In James Buchanan's acceptance 200 © © 
Aud drawn on. Delwille and 8 LY FRE . 
r the duties | 


5 — — 


Iv 


| 
' 


— 


— — 


— — 25 th.” 
Sold 10 Tree wine, at 1 per 
d received an order on nt „che at 


placed to my credit. 
— 2 Ith, 


Cellared 1 my rum at Leith, and configned i it for fate 
Foba Ker. Prime coſt of 20 puncheons---2200 gal- 
ns at Greenock | L.$68 13 


"400 


— 
- 


| Freight. nme, wake, Bd Ve. paid 
me. 


— —— 


1 
11 Bou ht 100 pieces containing N Iriſh linen 
at 28, d. fer yard, and paid 4 


| In J. Robijom $ draught on the Bank 300 

- | Dirto's run at 20 days, 234d cur- 2 6 

| = per | | 
My order on Delwille and ' Deſpras, * 235 
Ditto on Adam Wood, London, at 60 days per 500 


al + 
5 


336 


1 2 


31 


35 


600 


— — „* 


868 


. 


$77 


13 


4 


AS TE BOOK. 


— February 23th, — 5 — : — . 1. I. 


| 


Elerks account of charges this month 
March 2d. 


Jobn Fre, hath remitted me in an of barley 


4th, 
| The Maney i is — —— London, and I haye re- 
rived t the nett proceeds of the voyage inward i . 


sth. 


1250 yards at 3s. per yard, in payment whereof received 
their nnn. on n Bale ad London, 18 days, 


ber 


Sold Allan and Bewer » 50 pieces Irifs 1 


Received dom Jobn e. Maxwelton, to ſell for 


3 


his account, 


10⁰ paves ſilk gauzes, meaſuring per invoice,“ 


o00 yards * 
100 ditto f flowered, ditto, 1000 yards 
100 ditto ſtriped, ditto, 1000 
200 ditto tamboured, ditto, 1200 aprons 
| Carriage, porterage, Sc. ; . 


10th, 


2 Edward Hewit, 100 pieces alk a 
er piece, and received his acceptance pay- 
le i in ; <3 mg at 60 days whictrI have remitted 
Fulton, . —— . —— - 


2 my remaining s pipes Madeira wine at 1351. 


13th — 


pipe ; received in part — I. 125 
Jobn Rankin's acceptance at 3 months, per 500 


15th 


e per my order per the Jenny from Jobn 


wes, Elgin, $00 bolls, barley, charged at Loffiemouth, 


L. 362 10 


145. 64. per boll 


Freight to Leith, with cartage, porterage, 
paid here — 9; 14 1 


* N 1.995 


— 1 1 — | 
Diſcounted 1 my acceptance to Alexander Stephons: 


By paying in mon L.402 5 
In my order on D wile and Defdran $49 © 
N and intereſt - 2 "$6 | 


ny 


20th. 
(A Teer Jobn Inner 12 bill at 3 * per | 


(3) „ 


62%} 


* 


168 


— 


vet ah wAsTE. BOOK. 
— 3 * 22d. . . d. 
7 Sold a0 pieces of Fultons gauzes, containin 
,2000 yards at 2s. 64d. per yare, 
Received in part — L. 15 
And Jobn Auken” 5 acceptance at 1 -month per 100 
— 25010 


24th, — - 
| Sold my soo bolls barley to John Maxwell, G1 
odo, at 184. 6d. Per boll, and taken his an at 


1 30th — . 


Remitted John Fulton | ia full of nett 8 


Jobs Aitken's aeceptance, 2 L. 10 o 
Jobn Cummin's draught, per 420 0 0 
] - A bank poſt bill value paid here, per 117 13 


Dt en. 


— zi. - 


Clerks — of — this month - 


- 


462 10 


150 


2 months - | 
— 26th, 

Received from Jobn wats to account of my rum 
proceeds - - 

— 28th — — 

Sold Mr. re Fe s aprons, at 42s. per r piece, and 
received Jobn Cummin's draught on Gray and n, 
London, at 60 days 0 

29th. — 
My commiſſion on Fulton's ſales at 24 per cent. 
- IL. 25 16 

Ware- room rent . - 3 0 


| 63713 
ö 4 
7219 


28 16 


4 


r . ac  A__ aac. 


F tJ V7 R* 


10 v 


y x , 4 
F 


"I * -  #% 


SPECIMEN. 


U 


_— 


4: 
R N A *L. 


— 
* 


E Dire 3 . 


E6«.f.ük „„ „ - 


4 1 Drs. to Stock 


L. 1549 . 
3 _ _ - 5 L. 660 ©: i "1 
Royal Bank depoſited at of ea cent. 
at 1ith Nov. laſt, ä 
Heritable Bonds---on Greenfield eſtate, * : 
with intereſt at 5 j_ral cent. 0 2000 © © 
15th May — | 
Bills receivable, viz—one on Jobe 136 
Harvey, Glaſgow, 7 Feb. . 
On Jobs Stephens, ditto, vr March 270 © 
William Lapfley, Leith, per account 120 10 
George Colwill, Stirling, ditto - 1% 10 
Fobn Farquahar, Dundee, ditto 117 12 
Robert Bonnyman, Perth, ditto *© 57 2 
png = Andr — * va- 15 00 6 
F A 8 
2 — wine for 12 pipes at 75/. 125. 997 * 
55 ra wine for 4 pipes at 11 5) "0". 285 
Bulle 3 at 185. per boll 200 © 
Ship Eliza for prime coſt - 1500 © 
Voyage to Jamaica, per the Eliza, 
confi to Alexander T, 4755 16 of 
mer t in Kin * 
* 9 29 in 3 Your, prime „ 
15 | 15449 
10 2 « 2 Jr aan $65 : 
o Delville and Deſprau, per nce 
of a 2 5 5 9 
To Jobs Dawidſon, Aberdeen, 130 © 
To Adam Woed, London, overdrawn 120 © 
To Fack and Tho ſor, G laſgow, for 
2 to cover oO. on the - 
liza, ** — cargo, at 2 ber 


cent, 


SHE 75 r * 


EN 2 Sa, 
: 8 1 
7 a) JOURNAL. 
— anuary gd. 1 LEE) L. 1. 4. 


Dr. to Meſſrs. Houflon and Company $290. 167. 
8 or 20hds. RG 205 cw. * at 515. 6d. per 


t. payable on demand 


3 529 16 


= 
1 


For 200 bolls s at 165. 6d. in account at 2 months A. 


Tir Struthers Glaſgow, Dr. to Barley 1651. * 


8th 
5 2 to barley, 1634. 65, 6d. - 
| Received for 200 bolls at 16s. 44. per bolt 


— — 


ugar Dr. to Caſs 71. 6s. 84. 
Paid freight, tunnage, Cc. 


LOth -— 


eceived for 205 cut. 3 


Dr. to Sugar, 5 501. 15s; 6d, 


7 


3 grs. at $35. 64. ger « cot. 4 ; 


rs. Ho os and Oo any, Dr. to Caſt, 5491. 167. 
id — bill in full of lag ugar - x 


$2916 


im. 


— 14th 
1. Dr. to William Laney 


= 18th. 


Dr. to ſhip Nancy, 170l. * 3 | 
eceived balance of outfit for London = 17 | 


— 20th. 

wndries Dos. © to Madeira wine, 

11 Caſhin 
Bills receivable for 

kd months, - 


„ 120d. 107 - 4% | 
Received in full of his account 2 120 10 


of 4 pipes, at 12 50. 
— 1 s Redinjen's, at "} 


cool, 
er pie, L 3 


0 Sundries Drs. to Caſh, 290l. 
Delville and Deſprau in full 


Drummond - 39 


* 
1 \ 


Adam Wood remitted him Murray on 


24th 
Wheat Dr. to "to Samaras, good. . 


To Caſh in of 1000 bolls at 187. 
1 To John Farquahar, for my draught at } 117 © 
10 days 
To Robert ee ditto - 57 8 
To bills payable ac dto Jaba San- 3s 425 © 


dieman, at 3 mon 


00 
wt 


% 


2 8 — 
fo Ca 127. J 
': .. "= 1 


und ies Drs. to 2 300. 
1 Caſh in part ot go bolls at ao. per boll, L as 
Bills endl for Jobs Grant's , at 2 months 25 


undries Drs. to Wheat, 5251. 


Jobn 1 in N of * dan at 21s. Sor, 


| 8 days 


13 
Delville and Deſprau, * order on at } od 


* 526 

1Caf Dr. to "Bilh receivable, 1800. | 

] Received in full of oh Harvey: - | 180 
— 2th. * rn wks ON 


* Brandy Dr. to Sundries 630l. 


To bills receivable for Jobn Stephens 2 
To TIP and Deſprau per my order 16 


Hobn Inglis Dr. to > Sundries, 6781. 7h | 
To Part wine for 4 pipes at 82/. per pipe I. 348 
To brandy for 5 pipes at 70l. per pipe 350 


— INT ——— 


\ — — — — — 


ö To Caſh in part of five pipes at 63/. per pipe L. 25 
7 
0 


1 . - 10th.- | | pf 


c Dr. to Jobe D 3781. 
| Received i in part | * 6 -. * 
— 12th. — — — 
(Linen Dr. to Caſb, 3121. 10s, | 
4 For 100 pieces Iri/S, e 2500 yards, 
25. 64. 25 yard 


— } 500 
Ca 26 Dr. to Port wine, 320d. £9 | 
7 Nel for 4 pipes, at 800. per pipe wi <6 320 
| Royal Bank Dr. to Caſh, 700. : 

—_ fited at 4 per 3 - - - 700 
Werne of Merchandiſe Dr. to Caſb, = 105. „A4. 
Expended this month 57/2 

—February 2d. | 
104% Dr. to George Colwill, 181. i Os. | 
*| Received in fu I of has — 8 | 11 
4th. - — 


— 
. 
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— 


— Gans February 14th = — ,. 
1 * Drs. to Brandy, 3 50l. 0 Rane | 
_» Cath in part of 5 pipes, at 7ol. per pi rs 
: er Bank 28 order at 3 * * N 


a0 
, — ien. —ä— 

8. Lale wine Dr. to Sundries 22401. 
| To caſh in part of 20 pipe, at 112. per pipe 4 30 


To Roy al Bank for J. Robiſon's draught 300 
To bill receivable for F. OY $ accep- ods, Br 
tance, at 72 curt. * FE 
To Delville and Deſprau, per my draught” © 2556 
To Adam Wood, London, per ditto, at 60 days 50 

To bills payable for my acceptance at 
months to Alexander Stephens, þ.. 
* 


| | 
18th — 7 
* Drs. to Port wine, 3761. 


Caſh in part of 5 pipes, at 84“. per pipe Liz 

Bills receivable for James Buchanan , f | | 
Glaſs at 3 month's, © 8 
336 


— 20th: — 
1\Sundvries Drs. to Madeira wine, 600l: | 
Caſh in part of 5 pipes, at 120. per 0 L. ioo 

Aalen Te for Hel ville and Deſpras's draught 
Drummond, 30 days l 500 


— 600 
— 230, ———— — 
1 Dr. to Sundries. 868“. 135. 42. 
4 


To caſh in part of 20 puncheons——2200 gallons, 

at al. 10s per gallon L. 112 13 4. 

To bills receivable for J. Buchanan's, 200 0 © 
Jo Delville and Depran, per my order 

1 for duties, | -\ "2:56 oo 


- auen and . Dr. to Madeira wine, 1 200l. 5 
Sold 10 pipes at*1 201. per pipe, per or 1 at fight, 
placed tc to my credit 1200 
— 27th — 
ebs Ker, account of rum Dr. to Snudries, 9777. 
— To rum for prime coſt of 20 puncheons - 2200 
gallons, I. 3868 13 
To caſh for charges of lighterage, | 
"Fo el for - 8 6 $ 
for my account | — 877 


Asch. — — a 8 


— 
T2 


| 
| 
| 


P 24 . 
"3% 8, mY 


Jenn ; ts) 54 


165 — February 28th. — I. 5. 4. 
3 8 of Merchandiſe Dr. to Caps 6a). 87. | 5 

| Expended this month 62 q 
+ — March 2d. | 

_ 1] Ca Dr. to Fobn Struthers, 16 5. | | 
* eceived 1 in full of barley - | - 1165 


1 Caſb Dr. to to ſhip Nancy, 1 118, 106. £29; 
For nett proceeds of ey voyage 5 


4 Bills receivable Dr. to Linen 1871. 10s. | 
— | Sold 50 pleces—I250 yards, and received Allan k bs 
and Beverly's draught on x Bogle and 1 Lon-| | 
don, at 40 ys 137] 10; 
8th; - — — 
Falton' s account g ode Dr. to caſh 3/. 10s, 
Received 500 pieces of different qualities, contain- 
ing 4200 yards, 2 0 _ flower 
gauxes, to fell for his cccount 31170 
— 10th — 8 
6 Fultan 't 2 current, Dr. to ditto bir account of goods, 
* 333d. 67. 8d. 
Received Edward Heæuit's bill, payable in London, | 
at 60 days, for 100 pieces 1000 yards, and re- d 
mitted the bill to Mr, Fulton. 333' 6 


* ox 


oo. 


I 


35 
| Sundries Drs. to Madeira wine, 625. a 
4 Caſh in part of 5 pipes at 12 5. per pipe, L. 12 


Bills receiveable for 9 N s, at three 
months, ; _ D * 5 


8 n EO mar Wal 

| j 180 — 
2 : Parley Dr. to ads 3771. be 
6 To Fobn Innes, 2 tor 500 bolls at 15s. 6d: per 
Doll, I. 362 1 
: To Cafb for eight and other charges 14 


— 15th — 
Bills — Dr. to Sundries, 95 fl. 
To caſh in part of my Cece to Alexander 
Stephen's, L. 402 
To Delwille and Dyſprau, per my order 5 
To profit and loſs for commiſſion and in- 


tereſt - = 


— 


377 


» on 


> + 


. - 


- — 20th —— - , 
wy N Figin, Dr. to bills TE 363d. log. 4 
Accepted his order to John Gordon, at 3 months per] 362 

Vor: it K | 


— 


. JOURNAL. \ 


— March 22d. — 


' LP of 4. 
Sundries Drs to Fulton's account of goods, 28 j—. = 
x | Caſh in part of 200 ee e yards at 2s. 6d. 
er yard - L.1go 
A * receivable for Jobn dithen's, 3 at 1 month 100 
"If | 250 
| — —26th, — 1 
1 {Caſb Dr. to Jobn Ker, niy account of rum, i gol. 
*g | Received to account of proceeds _ - 1 50 
— 2880 — — — — 
Bid recervable Dr. to Fulton's account of gocds, 4201. 
-— | Sold os pieces 200 aprons at 424 per piece, 
6] and received John Cummins draught on Gray 
i and 40gilvie, London, at 60 o days - 4:20 
6 |Fulton's account of goods Dr to Profit and Loſs, 
6 281, 16s, 84. | 
For commillion and ware-room rent We 1 2816 
_ zoth 


6 Fulton's account current Ds. to n. 
637. 134. 44. 

2 

To bills receivable for Fobn Ait- 


ken's L. 10 © © 

I Ditto for Jobn 8 8 draught 4a0 © 9 
8 41222 caſh for a bank poſt bill - 117 13 4 os 
Remitted him in full of nett proceeds c | 

— — It, — — 


. _5 {Charges of merchandize Dr. to Caſh, eul. 195. 122 | 
| Expended this mouth 72 


ALPHABET V rus LEGER. 


: 75 
A. 1 F. 3 C, | * 
ZE "3M Fel. Fol. Fol. 
Billsreceivable 2 (aſh 1 Delvilleand 
onniman (R.) 3 Colvill (Geo) 2 Deſprau j 
arley 3 Charges of Davidſon(Jo.) s ' 
Pills payable 6 Merchan- 0 
randy 7 4 dize 
alance 9 
R. F. | - . 
Fol. 3 i. Fol. 
arquhar(Jo. )z Peritablebonds: 
Fulton (Jo.) | Houſe in St. 
; 44" of >$ 9 rew's 3 
8 quare. 
ulton (Jo.) Houſton (Meſſ) 
ccount cur- T and Co. 6 
ent | 
Ls K. 1 . | 0 
= Bol. Fol. Fol. Fol. 
Inglis (John) 7 Ker (John) Lapſley (Wil.) 2 Madeira wine z 
Inngs (John) 8 my account +8 Linen 7 
of rum 
N. O. F Q. 
Fol. Fol. Fol. "a 
| Port Wine 3 4 
Profit and Loſs 9 
R. 8. . U. 
Fol. Fol. Fol. | Fol. 
Royal Bank Ship Nancy 4{Thomſon 
um 7 Sbip Eliza 4 & Jack 
Stock 4 
Struthers (Jo.) 95 
Sugar 6 
W. V. . V. ; 2. 
Fol. Fol. Fol. 
Wood (Adam); Voyage to 5 | 
at 9 Jamaica / 


iy 


76 ( 1. E 0 1 KM. 


15 J7.h+ 


th 


. 


* N 


rev 8 — Fo, L. 1. d. I. 4. d. 
2 ( Caſh. - Dr{ {i111 
To Stock, for read mo 1's! 60,0 © 
T1 To Barley "gf 721. 3, 163 6 
| + 0 hy 4 550 7| 6 
liam Laney. Leith, in * 2 1207 0 
18 To Ship Nancy 170 © © 
To Mad:ira wine - - | 3! 300 & © 
29 To Wheat, in part > 4 15250 © © 
30 To Port wine - 14 32 © ©], 
Feb. To George Colwill, in full 2 181 
2 To Bill receivable - »=- - | xj 180, of ©. 
10 To John Inglis, in part - -* [6378 9 
14 To Brandy, in part 5 50 00 0 
1 T0 Port wine, ditto 2 2 136] © 
20 To Madeira wine, in art 3] 100} © | 
Mar 0 n Struthers, in full 4 — 0 R 
o Ship Nan er voyage inward 3/1189 © | 
e Madeira, in : he 31 125 of | 
1 o John Fulton's account of goods 6! 150] © 
Zoo 
260 To Jobs Ker. my Ry, rum 6] 150] © 
| TT 3505 ö 0 
Heritabls Bonds Di ] - | | 
Jan.] 1;To Stock, with intereſt at 5 per cent. z 2000] © ©2000 0 © 
42 os ſince 15th "F r - 
; | 
| — —— — — — — 
en Bank Dr | [| 
Jan. x|To Stock, bearing intereſt at 4 pe 
1 lince i1ith November | g 2000 of © L 
29 To Cab, depoſited at 4 per cent. on x 
demand t] 700] © i 
eb. 14T0 . per order at 3 days - | 5s] zoo of © 
| | [3000] of o 


LE GE R. 


| (1) 77 
— — . —  — — F L. N L. 4. 4. 
Contra Cr. 
Sugar for li 25 „Oc. 1 45 1 
i 4 Mera. H. Company, 1 | | 
full - 4 rh \s 
y Sundries - - - 5 290 
By Wheat, in part - - 5 300 1 
y Ditto for c arges — 8 5 be i 
y Royal Bank 1 700 © 1 
y Charges of Merchandize this | | | 
month | 5 $710 
Fro. | 7B Brandy, in part - - 5, 200 © 
12By Linen — 15 312 10 
6By Madeira wine 3 50 0 
3 By Rum, in part = 8. 11217 $1 
7 By Jebn Ker, my account of Rum 8 6 | 
8 By. Charges of LE this | 
month 62 8 
Mar 10 By John Fulton's ales wy 6] 3 10 5 | 
15 By Bar r 14 10 
9 5 - | 3] 402 5-0 | 
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;- Bread OF No. 1. 30 yds I. 16 70-0 x 1 | 
„ yds. 32, 0 %ß/ 18 
4 3. 50 h 4% 1% „ 1 
"= FER - | —92 . 5 1 
- Shalloons, No.2. & 3. - 111" BO 
Topay at i month. .. + — — * 
Jol Cochran [. 209 1% Dr. | | 
Y * — — - 9 "T1 ATP | 
Hardavare T 
| Broad lth —— 92 5 o Crs. $< | 
Shallow — , 39 oj, © {| [| 
: , | 2 
8 - | 5 
* 4 : 


2 


1 


* a 
ws BAS " 
- - ' wy * * — 
* 
r mY < 
"4 - * 2 * —- 1 
= * * 


— 


* — - —— 
* by N 
>. CC 
* 2 
a 1 
„ Hare RH 
©. <a> 4» * - 


IDEN 


hy 
» 


% 


te Gs Ps a. Mo 
« . ET o 
1 OX 3-5 > 
D bo EVO OY jo 
o — 


- 0 


2 Kode of John De a abr | 
f 16ces lawns, 200 2 7 2. 7, 
4 o. gauze handkerchiefs, 200 * 
+ 20 ditto; ditto, de n . %. 


raid in money ne 


1 in broad ene, N. „ 
in ſhalloons _ + . 
N — „. 
EC 
* Jobn Hauber . 15 Dev. 
2 Caſh in company L. 30 o | 
2 Broadelothsy - = $4 ( 
3 Shalloons _- 7 10 rs. 5 
1 n 45. 0 1 
* — — IE"< 
T1 y order, and for the account of James 7 Forbes, 


Dublin ſhipped on board the Betfy, for Dublin, 
Re under 2 
1 3 b 2 containing 1 ; 
| ſpindles, at 25. 9d. 00 \'F od * 3 
x box cont. 60 pieces lawns and gauzes 110 © 
5 60 cab. ſingle- refined ſugar, at 80s. to 


Package, lighterage,-and porterag e 9 15 

| Commulſion at 22 per enn. 14 31 
4. James Forbe's's account eurt. 45 530 3 1 Dr. 1 
3 = — —— 4 | 
7 Kr, . 7% 5 oy | 
22 T 
.$ North . # » « e 0. een. 
21 Caſh in com 25 9 12 0 

FR 8 52 and 2 h - 14 3 1 


pay the north fugar-houſe, on demand 245 O 


| { Sold 1000 "Yards chegks, 88 Is. e yard, and) 


received | 
| 2415 28 for 62. 107. Dr, Checks, Cr. | 
| 4A | l 5 9 A 
i 5 5 
" 
x © * 


62 


* * > 


10 


anuary 14th. 
Sent as an —— per the G 
ray, for Boffon, configned to Thomas, ichie mer 
t there, for fales and „ AS vader 3 3 
Te tuns of ſnuff in leather bags, bou 

 _ of Fobnfton and Hutcheſon, at 1 month 


. N Tc. 
L. 401 


* 


ans Sys 


, Capt by 


e 


1 


L. 364 
37 10 


Joa Crs, 


. 
- 


—1th. 
Received from Fry er invoice, from 2. Who 
8 g bales broad cloths, VIZ. 
No. 1.---2 bale---30 pcs---450 yds L. 325. 9 
2.---1 ditto - a5 pcs---500 yds . 166 13 
3.—1 ditto---30 pcs--+450 yds 259. © 
To z ditto—20 pci—400 yds 100 © 
5.—1 ditto---20 pcs---4e0 yds 
Freight, carriage, and porterage 56 6 


Broad cloth % L. 878 0 „ Dr. 


Adam No | 
nl ——_— 


NN 


| 


. w 13 tes 


yt ON | 


_ 


Igth, — 
Touche of Vi — cee, per bill, at 1 month, 


No 1. 50 pes ſhalloons, contg 1000 yds, at 25. 
L. 106 


2. 50 pcs ditto, centg 1050 ys, at 15, 8. $7 2 
\Shalloons. L. 189 36 0 Dr. 


William Chriftiz Ce. 


«\ 


4 


- 


— | 


1 


Sold Jobn Campbell and comp. to pay at 3 — 
Vix. 1 bale broad cloth, No. 3 I. 260 o 
- 1 ditto, ditto, 4 120 © 
1 ditto, ditto, 8 5. „ 90 0 
1 ditto ſhalloons f 2. ioꝶo yds 105 0. 
—ä— 


an Campbell and company L. 575 DF. 
 Shallpons 


- - 


L. 105 
470. 


* 


Broad cloths 
| Vor., II. 


— 


N 


1 , '#% 


„„ 7 — 
* + * as 
| < a, 
— — 
2 — — 


* — 
- 


7 - 
4 1 — 4 I 
r —— o 
- 
4 * pe ww * — 
5 — Ez ik 4 4A — * 2 
— 8 4 * 8 2 8 

renn ** 2 . » 

2 — 2 - — 222 

o . —_—_ *s * 8 ” 


2 
—— —— 5 


\ — p — 
r 


* * 2 0 bs N #. * 
- : : * a a 


anten a bob 


8 GEES — — January 22d. » — L. 

| "Settled with the north ſogar houſe, and "FN in ful 

bf Forber's ſugar ' => L. 22 

Diſcbunt at 3 er cent. 5 22 12 
. ; ) 8 BY — 

. ; | © North ſugar-bouſe 8 7 240 Dr. | 

" Caſh in co 5 by 4 228 | 
James For 48 ä current or 121 Crs. 1 

— x4th. AE) 


| N . on Janes Forbes, Bibi, at 3" days days figh 
n favour of Alexander Moriſon, for 5 10ʃ. 155 34 b 
riſh, exchange at 77 per cent. value. received, 


L. 868 i] 

| 8 Premium 1 re. cent. „ 5 35 gl © 

© 5 74 - ; 73 
| | N | . Caſt in company * - © 573 16 9 Pr: 0 

ö James Forbes account currt, $68 37 ? | 

f| 78 3 A s iz $FCrs: 
# | . — — 3 
* "= — 4th; 1 — 4 


Bought at of Jobe and Hutcheſon, 10 bhds tobacco, 

eight nett 10,560 46. coſt with credit 8d. per lk. 
months | 350 

- ] Diſpatched b Funes Maxwell; eb ſhipped by; * 

{Thomas Gordon from Leith, to the uldreſs of David 

Maxwell, for fates and returns on our account 

Da vid Maxwell our account of goods . 550 Dr. 


| Fobnſton and Hutebiſon | 1 


1 


2 +7 
; 


_— 


_ — — 
Sent per Philip ip g to Thowas Gordon, to be ſhip- 
from Leith for David Maxwell London, to ſel} 2 
our account, 3o pieces linen, No. t. ng 3. in one 
'bale, at firſt coſt 700 


75 0 | David Alanus i our account Sond 4. 74 3 4 Dr. | 
: lum e US Ve oP, fo] 
1 J T 
I Sold Alexander Toe too oh ſilk, at Soc. n in 
3 month | 250] o| 0 
. Alexander Tad V Dr. 
„„ 33 "Op 


wer Boo a 5 JOURNAL. 


— jan wary. 28th; —— 8 
ought "from Alexander Grabam, Eſq ; 1000-bolls| ©.” |} \ 
-meal, at 137. 4d. per boll, for which ranted-ac 
tance at 3 months, for 666/. 135. 4d a configne +14 
me to Fohn Fans; to ſell for our — $I 


| 666213 4 | 


| Jobs, Pollock our aper of meal L. 666 33 4 Dr. 


Bills payable . * > 97 RR Cr.} | 
zeth — 

Received advice from Thomas Coram: Leith, that 
'hath N ped our goods for David Maxwell, on 
oard the , incloting Capt. Andrew CaffiÞs bill of| © © 


ding- for -the ſame, . commulſion, and 
ping charges 2 


| ; 2510 

9 david WaxrwcY our c account it of good L. 25 10 Dr. : 1 
Thomas Gordon 5 '$ £4: — . 4 
Charges this month Bf DES: 20) 5 


Charges of merchandize | — L. ao 5 Dr. F<. 
| Caſb in com a hn 8 cr. 1 
Led — February, 1ſt,— 4 
Received advice from Jobs Maclean, TIES char . 
hath received our goods per the Bonad venture, 
hich he would pol of 15 our eee N 
avoice 1900 
And that in the mean time he had pre ped to our 
rder, and for our account, on board the Lark, Capt 


Dy 2 0 ponchogus old Jamaica rum, per A | 


ill of loading tranſmitted, containing 2100 gal- 
lons, coſt at Jamaica 35. per gallon | L. 315 0 
Charges and commiſſion „ͤũ 0 ©” 576 
Jobn Maclean our account of ns L. 1000 o Dr. n. 
Poyage to Jamaica  _ - n — Cr. | 
| : | FR 
IK 05, the Lark . 5 L. 335 15 Dr. 
Jobn Maclean our account current - S. 


„„ WASTB-BOOK any JOURNAL: | 25 


* 3 
WO. ra * — February ad. — L. p. 4. 
| FN ola Dede Goebran and rompary, » tex ond, | F 
(cloth, Nd. 1, and 2. — r 
, And 0 pieces alloonns © 
To pay at 3 months TI — Figo e 


" Willie . for Oo Dr. 


ox 
P Broad cloths for 7 
by Ee » for 393. . ler. 
_ 5 $th. . | | 
" Received of © Oliver Macleod, in > fall” 1 119 00 


And of William Miſbett, in part — 190 o 
: | - | 2Z1Y1q © 
«1 cas in company, for 2 ——— L. 219 10 Dr. , q 


„ Boatat for. - Lo is 8 
» e Mee, for 108 4 rs. 


Received from Toba Pollock in pare dor the 
f our meal | 300f © 


Caſh in company, for 5 8 Tages pr. 
Jobn Pollock our account 44 meal | g 7 cr. | 


* 


Received from Robert ! Marſhall, Jorminekam, 2box 
e We per invoice at 6 — | 


L. 500 
Carriage, and other charges - -*" 21000 


VO | $3010 
2 Robert Market aurian. for b. 500 0 
a. 42 3 for — 0 10 = 


— — P . 
EA The Lark is arrived 2 Jamaica, and I have re- 
1 eived our 20 r rum * — * down 
* 


5 8 : Duties on 2100 ON E S-, ERe I 8 554 | 
Extra charges gall ANI Wy 2 
. | - 85 
| cas in company. br cr. 


#1 


tn au HEE 
1gth ——— 


CIR — February 


nd received his bill 2 Boftock and H 


L.. 
2 40 N 
* 8 
250 © 

* 250 Dr. 


"Sold. An aw Ste venſen Tools. ſilk, at 
s date | 
Bills receivable for. ” 


Silk 5 * rs Dy ys Cr. L 1 


oſ ep Wi L. 200 
N. his account | | * 9 1s] - ＋ 
22 b Wimpey, * „ + Ines 1 Drs; & 5 

in company, for 95 | 
John Cocbran, for p . L. ag rs cr. 


4 
1 of = Cochran his bill on Edward How, 
ondon, at 90 days Fw * I have remitted 


_——_—_—_ 8 — 1 


Taken t to o myſelf 1 bor of wakes, oo. hardware, 


account, 1275} © 
My excount proper, for _ L375 Dr. 1 
Hardware F r 


- * 


* . th bo | — — 8 
Paid Johnſton « and Hutcheſon, as follows : | 
In Stevenſan s bill on Beffoct and Huddle 11 ; | | 4 

250 0 | 
Exchange at ; per cent. = 1 5 . 
In cath to even the account 112 15 : | 
hed is — 3+... 
Jobnſton and Hutcheſon, for * L.364 oO Dr. 
e pa % 25 L. 112 15 % 9 bg 
Bills e607 of 5 250 Jer. | b 
1 34. wy 


W 3 


2 


18th 
Drawn on David Maxwell, at go 0 days date, to! 5 
eſſrs Hume aud company par, te received 
Caſh in company, for - L.zoo Dr. 
* 8 Wh | 
David Maxwell our account current Cr. | 


os WY 
$-: 1. 


14th— — | 3 


500; o 


4. 


eee 
. fy me = —_ \ ; i 


= - 

+4 

= 
+» 


 WASTEBOOE. anp JDUBNA 
nnnnnmmm—February 18th ͤK—ↄQ2)ꝑͥ⁊. [ r——_ I. p. i | 

; 9 from on board 1 the Nancy, Capt. | 
rom Virginia, 160 hhds of. tobacco, conſigned to ys] 
for ſales and returns, by Robert Kay merchant in ir- 
na, which being weighed. at the King's fcale, * 5 


ww, amounts nett to 162789 1 
Hrinkage, at 10h. = hhd. - 2600 | | - 


Remilns far ex nation - 161189 66. 
Bonded duties ww; - —  L:3694 9 04 


I. dia ſubſidy do $03 12 61 
1 | tes Tn” 0 9 © 543 12 6H 


DE 1 acepunt of tobaces 1. 1 7 1 | pe 


-  L:345 12 4 Cre. 
& 1 3604 9 of | 


: ——— __w gth. — — — — g | 
Sold Fobn King and company, hardware, Jer account | 
at 12 months . _ - 3200 


8s Jobn King and company, or L. 320 Dr. 
7 Hardware | ESL We: c - 


— 2 1 {i WF: . — 5 fs = 
| Retired our bill with William Chrifie  - | 187 
ie William Chriftie, for _ L. 187 10 Dr, 
PE Caſt in cn r. | 


ould: « 


| 


ms. Mm th. —_— 


Sold Perkins and Penman topuncheons rum, per t * 
Lark, containing 1050 gallons, at 105. 64. per gallon, 
and received in money 1.273 


Their ed at 4 months YC." id 
Laſh in comp 1 2 1 Drs. 


Bills receivab, for | 285 273 | | 
Rum ber the TY RO Pg Io 546 Cr. 4 1 
Settled with the maſter of the Nancy, for freight of 


s tobacco, amounting to 80. per ton te,z20/. off 
ich paid down' * __ L. 160 
Granted bill at 3 months 3 160 


br Fr gigs. for L-346 Dr. 3 4 


8 in company, ſrr uſo | 
5 Bill D ey or - | ER 3 


— 


bon AND. OY 


Sold ande dee, 16. of Kay's tobacco, 2 


9 


525 gallons, at * wag 6d. per gallon BY ; 
Caſo in company, for | L, 275 11 6 Dr. 


Rum, 125 che 285 * - . 


- F 5 ; 
# * 1585 
1 


— — February 28d. — — 1. 


Sold for ready r money 5 puncheons rum, contain | 
| 2758 
| 


25th, « 
3 from on board the Thiſtle, for account 
_ Macfarlanes, St. Kitts, 50 hhds ſugar, won 
nett 550 caut. to ſell for his account. 
ad down for duties - I. 174 19 


Import charges „ AYER 


* ut e | — cr. 


% 


— 6h. —— ———— 


Macfarlang's ſugar, per th un, for L. , 190. Dri 


| Settled for frei 3 75 of the above fugar, « at 5 4d. 
cant. and paĩd down 


a 


oY 
— — 3 — — 


at 60 days fight, for 2 


% 


tt n —_ 8 


r France, 100743 tb. at 2d. per Ib. which deducting 


ompt payment, man per bill at x month, to 


1 Bills recervable . 803 16 8 Dr. 
: — ——— | 


| 3 David Macfarlane”s bill to 7 homas Jobu- 


— 
: 


Macfarlane” $ ſugar, per the Thi, L. 91 2 NY 
OR apap 33 Crx. 


Maefarlane's ſugar, per the D, for L. 300 Dr. | 
22 VV 

Sold David Spence 100 abe of Robert Ka 's tobacco, . 
allage at 4 16. per hhd and 4 per cent. diſcount for 


N 22 


Robert Kay's account of tobaceo Cr, 


190 


91 


jaining 49 hhds of en, weighing - 60446 lh, 


8 DatndMacfarlents 3 er the Thiſtle, at 
55. Per cabt. for which received the manager of the 


eſt lugar- houſe his acceptance at 3 months 
i receivable, for” 2. L. 18142 10 Dr. 
lagfarlan s « fagary per ehe e Ti, ee. 


— 


| bruary TY dad —— . 
"Sol > pa Dave, Dublin, Robert Kay's re 


At 2! 15 ter 1b, per bill, at 6 months: nett 60250 lb. 
Bills recervable, for 3 60 ie Dr. 
| Robert 22 8 cr. 
| Char arges this month © _ A 
ges of . iſe, for . 20 5 6 Dr. 
8 in compeny, . Cr. 
2 = 2 March 1ſt ⁊.u0. | 
| Received d of . ca Tod in full 3 
Caſt in. company, fo 2, =. Dr 250 Dr." 
Alexander Tod W 255 A - Cr. | 


fled tho; accounts on Robert Kay's tobacco, from 
wh tißere appears of export-charges' - [. 16 


b 18 and other incidents _ = - 4 
_ CellaFrent_ | | „ 
| Cqramiiffons 4 74. « 64. per hhd n 
Ter? 4 5" account of Aacco, for L. 85 Dr. 
W — 

Caſh in com „ for „ + I; x &4 1 

Ru and ofs; for ED Bee KO Crs. 
& : , ON. 


. — 


"Settled likewiſe the "accounts relative to David 


IMacfarlane's ſugar, by which there appears to have 


en diſburſed on cellar rent - 5 5 17 6 


602 


20 


250 


1512 


85 


* 


Poſtages, and other ineidents 4 29 5 - 
Commiſſion at 8 8 16 3 
farlane $ ſugar, per the Thifle, ber r. 47 15 3 Dr. 
. — — 
aa „ ApS BS 4 27 20% 
Fru an Ltd 39736 3 


ET fron: ae ge for Noe 
a, by order and 8 
goods, marked and numbered a per 


S 


F er 


— hm — 0 
- he LIL 
Þ 1 = 
W . - « - * 4 
„ 9 * 
SY — Ne, © 


* ; — 3 BY 6 < 
» bones containing 100 ſaddles L. 16 0 
00 bridles 2 © | 
e 10 whips © UE 
123 10 
Pong of Jane Phil, at ia mont 
per account, 
3 ae conting 309.P 


ont pe 419 

5m * mon 

Packing an 

Com _ | 

5 per cent, adyancy on 781, 455 


Robert Ray s act unr curt. for L. 115 iy u Dr. 
| E 0 
or 40 
—_— 
— 


ent, per the Boy, net 
David Maewellowr acer. eur! for L. 325 1 Dr. 


— th. ON Oe * 

eived —_— om, wid Maxwel that he = | | 
Di ca * 5 Ch. 
volt js 7 LE : i; 


Wa 


Ch 


FRB bee wee, 1 * 


— 


in 


aſh bien, fr 2 nah W 
1 Fobn fret our Grows of 'm cal 


9 21 þ % . Jon's 2 


* 


* 


— 1 
Ty | from oy er nett ode of our 
5 400 Dr. 
— 


Cr. . 


In pag 
» ſundry goqds, p 


for his account, on 


nikon | 
5 fe cent, advance = 

Da 
2 


n compa! Wr pI = 

9941 4 ES 

#4 g SS — , - i 
208 *. N 


ke acct, curt. for L. 566 10 6 Dr. 
— — — Ih 

527 0 0 
39 10 6 


— 8th, 
for Dawd Macfarlane, St. A, by ; his] 
rd © the Venus off 
acked in 4 bales, purchaſe 
dy magen, which, DT charges, amount| _ 
| N Ig . 37 ©, of” 
2 13. | 
. of - 


1 - 


3. 


Crs. 


| 0 - 


—_— 


* , 
* 1 
— * 


* * Y 


She | 


1 
* 


_— 2 410 Dr. 


2. 207 
203] 


q 9 
— — 


. 


— 101 


207 
203 


Crs, 
* - C 


The Bonad CAA Is 78 
eee at Joly M 


tw ard, nett proceeds 
|| Febp Maclean our, ate 


rived EE 


per S>ccount 0 
* cur. for 


- 


Dith our ace if pics oY 
BY: / 


— 
, * 


We. n 


— f 27 1 - 


TRedined likewiſe invoice of 80 
N n 


million and charges 
ordes and for ous account, 


Co a e e, for 


: John Maclean our account currrit. * 


ot 
— 


&. $i 


8 


= 


amaica, an 
#cleidm Unth fold our carg 
ſales 
He R 4&7 -Dr. 


— — = 4 RUE — a 
cat. cotton n per the 
L. 200 o „ 


20 punch, containing 2400 gel rum 25 9 {>< 


2 
57 


0 


8 


15. < 
5 6 Dr. K 


Cx. 


wb 


5.5 4; IN WASTE-BOOK anv JOURNAL. 


amaica 


43 
&% iS 


Py in company, for 
ks: 2 


rges amount o 


Caſh in — 


— 


— 


/ * 


/ 


n I 


Acce 


Received in part F L. 55 
In account at ; months "> ok BOP 
: . — 
Cab ia company, for * 550 3 
17 David Hutcheſon, for *. : wit 7 $90: ky * . 
27. Coons the — heed ror, © 
Ne; 7 de b i 4 
1 * 18th. 2 * 


7 3 hath t 


110 Dr. 


8 


Or. 


* 8 


| 120 1c 


pres of . freight, on 'the Bonadventures nt 
5 L. 67% xc 
Out of which > Thave * the 4 1 


1 


RY 


FO EE 


——w GR. 


ran "the Bonatbventure—duties and impoſt 


OO ——— 


* 


„ 


Goods per the D I. 699 Dr. 11. 
Er. 5 | 


6 


16th— 
pt Maclean s bill to bs order of Fame) 
| Daly, at 60 2500 fight, at the houſe of Robert Bogle, 


7. Maclean our account current, for L. aoo Dr. 
ae fa at Robert Bogle * 


— 


ION 


: 


_— 


m 


13 
Sold David Hutcheſon” 10 — rum per 
onadyenture, at 105, 6d. for 2200 gallons. 


n cao. . cotton, at 8 pe 


t. value in account L. 
And ſold the remaining 6 cut. to Faſter 181 
ennycu it, at al. and taken his 22 at 
3 n 2400 
7 FY 4 5 — 320] 
; ames Brown his aca fide or 1. do d el 
14 Bill recivable, for - * 240 : Drs. 
.n7] Goods n — „ e Or. 
. A. | 
\ *- of * 


— 


FS | 
7 | 1 


Three ay wes fave 


. 


55 


— 


r | 
L. 803 12 6 
> /Aud our bond Fr the al. i. 9 © 


1 


** 50g 12 6 
Ceſfom- e bon, No, 1. for. ' 3604 2 © 


5 -S . asset n , 


85 c 


ts, Robert Kay's account of tobacco 4148 1 7 7 Cr. 


I 232 75 


= + 
"= 


S I "I" "IIEE 


Rectived ITT — e ac. 
nt of Peter Aloxwnder, merchant in Leghorn, 


4 boxes flk—30olb.-. Duties and charges paid here 
17 Peter Mlexander 5 account ref fk, for . 7 10 Dr. 


— 8 


18 . Robert Gardens configutment per the Diana © 


DM 


28 Bill eue fir Robert Condon, Tot L 778 Dri 
— 


Cr. 


nt of Robert Gordon, vis. 
36 barrels indigo, containing 7805. 


. dons 
> 1 confgument, pe the ae 


* 


oe, P- 4+ 


/ Gai company 5 


15 hhds pimento, containing 5605 Ub. 
20 hhds fugar contdiving 240 cf. - 


: 1 Freight, duty, and other charges paid 


here 


1.276 8 Dr. | 
— — 


> 
TY Cx. 
* * 
o my = &.. 


> 


"2 


22d 
Received from on Board the Diana, to ſell for ac-| 


- 
1215 
SY . 


67 


And his 15 hhds 


ames 88 


S ., e Ho — 


Robert Gordon's configument per 


the Diana 


—— March 22d.— 
- Sold William Chriftie ON 2 quay, Gordeii 


s indigo, at 47, 62d. 


WASTE-BOOK AND JOURNAL. 


L. 1712 6 
plonento, at. per th. a80 2 


Received in part * 1. 2 
His bill on Ti and Anderſon, at 80 1 
s date, London, which we have remit , 
Robert Bogle, to 1 GI WS + 


+ 252 4 6 


4 x Cr. 


ES Ip 


* 
Caſb in compery 
ns By 4 1 5 * 0 


— 
Af 
* 
* 
— 
% 
_ 
- 
_— 
- * 0 
% a 


E 


g | : 


Mey = Lins . 


or = e. 18 4 


þ 


"Y 29, 


d C 2 
— 
* 
* — 


Fad 
. 
7 
| 2 
' dr” 
_ * 
8 iT; 
Ws 
* 8 
Pp 
* 
* 
* 
350 
. 5 
* 
: 
- 


e 


* he 
< y$=w- <4 » * 
— 5 


* 
bn I 
CL» :, 9 5 
n _ * | 
2 2 2 ; \ t ** T1 „ „ * 
* — 2 * 7 
— [4 N — 2 * ” ww I”. 2 2 * * = 2 
* N , a 7 — 
— — — — Sun - 1 - - g 
22 + * » A * * 4 5 
1 4 n by a ms. 
by — —— *% = — 4%, 7. * 9 7 - 
= by 


Le „ 
= 


t 


— 
* 


q + 
f | 


A n  WASTE-300K 450 JOURNAL. 
* Va —— —— 25mm — — 
| * by order, and for account of Jobm Mac- 
38 1M eangoraerchant in Jamaica, par the  Bexaducnture 
1 arks and numbers as per margi " WOES, 2 
_N+ 1þ: 300-prieces-1ri/b — bought « 1 Jon. - 
F Macgregor 5 


nd compa 


= pu "Par packs ug. porterage, 3 and 
ping charges - | 
= Feeicht at 5 
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My. David Maxwell, 3 5 N 171 ; 7.2 * 

| \ London, 8 ALinburgb, July 15, 1796. 
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5 OUR's of the gth duly came to hand. -I now incloſe you ay 
I account of fales of your eight boxes indigo and four boxes 
ſpiceries, nett proceeds I. 124: 7: 6, at your credit, and when in 
caſh, you ſhall be remitted in the manner you . the 


ſales will give you ſatis faction, at leaſt I have done the Beſt 1 could. 
I am yeſpeRfully; - ; | 


SI R, | os 90 | | 7 
0 — 5 * 4 3 1 * 
dur moſt obedient bumble ſervant, 
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VM. Bernard Jones; 8 2 
| Londory | | Edinburgh, July 10, 1796. Þ 


SIR, 8 88 . 
Iorr you of the ztb, face which have yours of the 5th.--- 


F have of this poſt valued on you, viz. 
To David Kelly, at ro days date, for - - [. 250 


5 To Simon Syne, at 20 days date, for 5 - , 200 


At your credit - 3 oh 450 

And 1 remit you Gray on Farrefler, gth inſtant, at 6 
days date, for  - * . I.. 200 
And —tonmſen on Wheeler, dittoy at 70 days date, for 300 
At your debit 3 . Foo 


SI, 


5 Your moſt bumble fervant, 


JohN TraBse. 
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luvoice of ſundries ſhipped on baard the Edinburgh, Peter Gordon 
maſter, for Jamaica, by John and Alexander Colvils, oz the pro- 
per account and riſk of Thomas Hill and company of Glaſgow, 
ened to John Horn and company, merchants, in Kingſton e 
and company. Contents, coft, and 
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636-125. | & 
635-128 4 | , bs Moo 
—— - 4 
Groſs 1893-380 
Tare 380 
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Five QUuEz8TiONS in Company-accounls 


LTHOUGH the preeeding ſpecimens are ſufficiently copious, 
particular, and diyerfified, with regard to domeſtic and foreign, 
proper and company trade; yet, to confirm and facilitate practice 


company accounts, than which no part of accountantſhip is eſteem- 


ed more difficult and complicated, eſpecially to young book-keep- 
ers, I have 3 proper to add the five Pollowing queſtions, not 
only to exerciſe, but likewiſe to ſerve as a teſt to the young accountant 
„of his own abilities. It were to be wiſhed, that in our magazines, 
and ſuch periodical writings, ſome ſpace was allotted for ſhort queſtions, 


like ſome of the following, tor the exerciſe of young people tbat are 
_ bred to buſineſs, nor would ſuch exerciſes be below many teachers, 


who are ſeldom ſeen to depart from the round of their own form. Pro- 


per queſtions in arithmetic and menſuration might likewiſe ſerve to 


promote emulation to excel in figuring ; but I would have theſe queſ- 


tions to bear ſuch a relation to matters of 2 that they wight 


ſerve at once to excite inquiry, enlarge the ideas, and facilitate 


5 2 The periodical writers in England have adopted this 


cheme with regard to mathematics, but wWe have never attended to 
any thing of the kinc. 1 

| . 
E Two merchants, Abrabam and Benjamin, agree to make a trial of 
trading in company, each 3 concerned: in purſuance of which deſign, 


Abrabam purchaſes from ſundries with his own money 100 pieces 
green linen, meaſuring 2500 yards, which, with charges, coſt him 


oe” 4 


1901. ; 100 pieces lawns, meaſuring roco yards, at 25. 64. per yard; and 


So pieces gauzes, meaſuring 500 yards, at 15. 8d. per yard. At the 
ſame time Benjamin purchaſes. with bis own money 80 pieces green 


Holland, meaſuring 1600 yards, which, with charges, came to acc; 


and 100 pieces lawns,” containing 1000 yards, cõſt, with charges, 
3661, 156. Theſe purchaſes being made, the partners meet, even 
their accounts, and fix upon Alexander Colvin for their bleacher, to 
whoſe field they immediately diſpatch their reſpective purchaſes, 
marked for diſtinction with their reſpective initials. In due time 
' Colin returns them their lawns' and gauzes, with a charge, of 


411. 135.44. for bleaching, which Abraham: pays, and immediately 


reimburſes himſelf by the diſpoſal of 50 pieces. gauzes, at 255. per 
piece, ready money. Benjamin puts off 100 7 lawns, marked 
A, to Alexander Parkbill, at 408. per piece, and for payment receive; 
a diſcharge for a debt due ve him to ditto. Paribill of sol., gets a 
draught on his partner Abrabam for 40l., and receives the balance in 
money. | David Dcig+ purchaſes the 100 pieces marked B, from 
Abraham, at 455. per piece, and gives him in payment Foggo's draugbt 
on Maclinieſb, Londen, at go days date, which in ten days after he 


| ſells at 3 per cent. advance. After this they receive their linen and 


Holland. the former meafuring 2600" yards, charged at 3d. and the 
latter meaſuring 1686 yards, at 5% per yard. Abraham pays cet hall 
DF eiv+ 3 8 e ne 


Io a Ke re al. rt alike. 
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and fells 40 eceb of the Holland for ready money at 44, 64. per yard, 
3 irchaſes the remaining 840 yards at 37. 104. per yard, 

d promiſes payment in 10 days, but afterwards proving 23 


they are obliged to diſcount 25 per cent. Benjamin received the coro- 
pofition. Abrabam puts off the remaining 100 pieces of linen, con- 
kaining 2600 yards, at 25. 3d, per yard, in payment vbereof he receives 
in money 1251. 105. counts with the purchaſers in private dealings of 


his own for 24. 10s. takes up an acceptance of his partner 


Benjamins for gol. and receives ſundry ſmall acceptances for the 
remainder due at two months. The ſales being thus finiſhed, each 
partner brings in his reſpective account of charges, hitherto not 
entioned, wiz. Abraham's 141. 101. 6d. and Benjamins 10l. 145. 
6d. After this they gave in a note of their particular tranſactions 
and intromiſſions above narrated, in order to a general ſettlement” of 
the whole account; a true ſtate whereof, according to the method of 
Dr. and Cy. js here required. e N 
ot rien, N. 


- 


| concerned in an adventure to Jamaica, each as far as he found it 
convenient to be in advance. Charles, to complete his ſhare of the 
adventure, gives in goods to the value of 5ool.; David to the value of 
- bool,; and Ebenezer to the value of yoo. which ſums reſpectively, 
were declared to be the ſtandard, by which all future tranſactions 
among the partners, relative to this adventure, were to be proportion- 
ed and aſcertained: without departing from this purpoſe, they added, 
on their common credit, the value of 10007. in goods, payable to 
- Greenſbields and Wardrop in 12 months; which, with their former 
inputs, they ſhipped onboard the Fanny, Capt. Walkinfhaw, addreſſed.” 
to John Horn merchant in Kingfton, to fell for their account. Charle: 
pays the calender account 25“. ros.; David pays porterage, cartage, 
and lighterage, 24. 155.3 and Abenezer pays the outſet charges at 
Port-Glaſgow, including £ freight, 87. tos. Partners then meet and 
even their accounts.— In the courſe of 6 months, the Fanny returns 
with Jobn Hoyn's advice, bearing, that he had received their adventure, 
a a part whereof being already diſpoſed of, he had, by the ſame ſhip, 
made them a remittance of 200 hhds ſugar, nett coſt, includin 
charges and his commiſſion, at their debit, 16004. Sterling. 
Charles receives the ſugar, which being weighed at the King's 
fcale netted 1200 cwr. the duties wen | 
amounting to 3790. 107. | | ö 
He likewiſe ſettles for the freight at two guineas per hhd, of. 
which he pays down 1557. and for the remainder draws on his 
partners at 3 months, whish they accept, and Ebenezer pays. 
His extra charges at Poßs-Olaſgonu, amounted to 3 5. 10. 
At bis return, he laid a ſtate of his diſburſements before his part- 
ners, who immediately diſcharged their reſpective proportions, 
Robert Macnair purchaſes the. ſugar at 5305. per cavt. and pays down 
the value, being allowed a At>—4 2a of 3 months intereſt.” Upen 
e - * 4 N N % 18 
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HREE merchants; Charles, David, and Ebenezer; agree to be 


which he likewiſe paid, | 


1 


this they immediately clear off Greenſbields 4 


13 


1 


John Horn, incloſing 


372 | 1 
| Wardriy, who al. 
wed them at the rate of 3 per cent. diſcount for prompt payment, 


and proportion the remainder amongſt themſelves, according to 
their reſpective ſhares of ſtocks. ve 


By and by the YJeffie arrives, by which they have advices from 
account of ſales, nett proceeds 3$0ol. Slerliug. 
Aa return for which he had remitted them in full 40 punckeons 


old rum, containing in all soo gallons, at 33. per gallon, beſides 


caſks and other charges, which came to gol. more, and the remainder 


in bills of exchange, at 60 days fight, on London, which ZLenzer 


ſold for 14 advance, clears the freight at 3 guineas per puncheon, and 


1 duties of the rum, which with charges, amounted to 1317 — 
Charles diſpoſes of a0 puncheons for ready. money, at 105. 6d. fer 
gallon, and takes à puncheons more to bimſelt at the ſame price. In 


order to finiſh the concern, they divide the remainder equally, each 
Yaking 6 puncheons at the rate of 105. 6d. per gallon. 
' * | | 8 


Now it is required to exhibit a true ſtate of this ad venture, and of 
the parties one to another, in the method of Li. and Cr., fo as the 
© 1 Proportion originally ſtipulated," be every where preſerved and 


aſcertained. ö 


| QUE'S TION III. 


Emme the biſtory and arrangement of rea}. tranſaQions 


in foreign trade, ſelected on purpoſe, at once to give a. lively 
idea of foreign mercantile accounts, and of the method of conduct. 
ing the bufineis of a trading voyage. Bin ih 


Thoſe mercantile tranſactions, as they happened, are as follow: 


Thomas Dale of Leghorn, James. Goodman of Barcelona, Peter 
Winterton of Smyrna, Peter Blaxland of New 1 ngland, John King, 
John Kelly, Peter Brady, of London, James Lradſon of Bilbia, 
James Dixon of. Cadiz, and James Corman of _ Liſbon, correſpond 
and trade with each other, Six: ky gd 
Tb mas Dale of Leghorn, purchaſes, the Aune Galley, and fits her 


out to ſea, to proceed on. a voyage from ors to Barcelona, 


and thence to Smyrna and the Arches, for a lading of wheat for 
 Li/hon, to be conſigned to the care and diſpoſal of James Corman, 


who is 4 cougerned therein, and Themas Dale 5, and who paid for 


the hull, maſts, &c, according to inventory and contract, 1600 dell. 
and paid all charges of fitting out to ſea, as per account, Doll. 1589 12. 
'—Inſured 3600 dall. on the hull from Leghorn for Barcelona, at g per 
cent. with more per mill. palace charges-—Alfo inſured 6000 doll, 
on the hull and ſtock, from Barcelona to--Smyrna, the Arches, and 
to Liſbon, at 28 per cent. with more g per mill. palace charges; 
and reckons his commiſſion on both, anſurance Z per eczt. . | 

The galley arriving at Barcelona, Jaries Goodman receives 


the freight of barley. and Wheat, made by laid galley, being 7-4. 
1242. 20; Suys 2000. pieces of eight gan money, amounting 
| eels. | | | | * e With 


rr ⁰ . 7 r 


| with coſt and charges to Doll. 2068 : 12 : 6 delivers them 10 


Capt. Barnby commander of the galley, to diſpoſe of in Smyrna, 
in the purchaſe of a cargo of wheat — Pays alſo to faid captain 280 
doll. —Reckons for his commiſſion on ſaid tranſaction, Doll. 30 + 21 6, 
and 15 /ols for poſtage of letters ;-<draws the balance of aceount 
on Thomas Dale of Leghorn, at 184 liures per piſtole.— The galley 
arriving at Smyrna, Peter Wimberton ſells the 2000 pieces of eight, 
weighing 1591 (moſt pillar) one with the other at 35 per cent. 
Paid conſulage 2 per cent, ſhroffage, 4 per mill. reckons his own 
royiſion and brokerage at 2 per cent. Buys à cargo of wheat at 
undry prices, viz. 622 killows at 22, and at, 2 Per Hillow,—659 
ditto at 7?—505 ditto, at 13 and ,3.—1800 ditto at 781194. ditt 
at 25 and 228 5 Pays. petty expences, and for boats, Cc. Dell, 
20 : 2.—For conſulage 4 per | cent. Brokerage % of a dollar fey 
killbw z—reckons his proviſion at 3 per cer, Pays to Capt. 
Barnby 235 doll, and draws' for the balance on Thomas Dale, at 13 
fer cent. — Ybamas Dale draws on James Corman Doll. 1506: 18:7, 
at 930. — Doll. 400, at 925, Doll. 300 at go, and the balance of 
Cor mans account current, at 930, having reckoned + per cent. 
brokerage, and expences of poſtage of letters at Jeghorn, Amſter- 
dam, and London, amounting to Doll. 24: 5: 1.— The galley arriving 
at Liſbon, Corman ſells the lading of wheat, that was purchaſed by 
Wimberton, as follows.—360 \alquiers, at 480 rees per alquier ;— 
. bo ditto, at 460 ;—358 ditto, at 450 ;—10494 ditto, at 440 3z—488 
ditto. at 430;z—and by ſelling to ſeveral perſons, the meafure fell 
ſhort 3 moys in land, of what it carried on board; Corman paid 80 
rees per moy, for meaſuring 204 moys on board z boat-hire to 
Belem on ditto, 100 rees per moy ;—porterage into the warehouſe on 
ditto, 90 rees per moy ;—boat-hire from Belem to the market, on 
190 moys, at 120 rees per moy; porters, landing, cartage, &c. on 
190 moys, 210 rees per moy ; — meaſuring in the market of 2c4 moys, 
loo rees per moy ;—porterage, cartage, Sc. to a private” ware- 
houſe for ſale of 38 moys, at 380 rees per moy hire of empty 
lacks, 10, 300 rees. To the health- office at Li, 48 Mill. — Ditto 
at Belem, for aſſiſting in unloading, 100,300 recs. guards to watch 
the boats, with ſundry expences, 8 50 res. Wareroom rent and 
turning, 22,00 rees; - ſelling in the markets 20x moys, at 6&5 
rees per moy ;—brokerage on 201 moys, at 100 res per moy ;— - 
commiſſion at 21 per cent. on' ſales. . 2 
Corman buys the ſhip Feuny, for his own account, for 690 till. 
lades on board her 155 moys of ſalt, at 3500 fees per moy; charges 
amounting to 576,770 rect. Pays ſundiy charges on fitting her out 
to ſea for New England, Capt. John Walter, amounting to 581,7 5. 
reer. He alſo pays. ſundries on the Arne galley, for her voyage to 
Algiers; to lade corn on freight; is. to the captain, art his ac- 
count of diſburſements, allowed 910, 8 19 res. — To guards and pi - 
tot, 15,840 rees. For 5 boats. of baltaſt, 17,500 ee. For 7 bar- 
rels of beef, and two frails of fruit, 34 mi. For 3 caſks of but - 
ter, containing nett 249 B. at 35 reef per 10. —For port charges, as 
FI a | ' : | ; 8 
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tal; — ooo quintals ditts, at 225.35—294 quintals of dried 


„ RL INI. | 
per Thomas Hardwod's. account, 16 mill. For 4 pilot going out, 
12. To 


/ 9200" rees,—For 25 alquiers of peaſe, Cc. as per bill, 36 * 


lian Pratt, the ſhip-chandler, as per his account, 328. mill.— 
To Jobs Stamp, the fail- maker, per account, 93 mill. —For wine 
and fruit, 960 fert. Por 3 cannons, 48 mill. For ſundry petty 
expences, 3600 rees ---For Caſh paid Capt. Barnby, 14,400 rees---; 
and faid' Corman reckons 21 per cent. commiſſion. 8 

Ship - Jenny arriving at Boffon in New" England; Peter Blaxland 


| ſells to Famer Ludley, 27 hhds of Liſbon falt, at 45s . 


John Prieſth, 30 hhds of French ſalt. at 28s. per hhd.- To itte, 
121 hhas ditto, at 25 per hhd.- - To John . Paterſon, 58 hhds ditto, 


at 205: per Ahd. —-He pays lighterage, porterage of the ſalt, land- 


ing, and meaſuring. L. 1031: 10 —Storage for the falt that was 
landed, L. 5--Reckons his commiſſion at g per cent. 
The Anne galley returns from Algiers to Liſbon, and Corman re- 
ceiv es of Samuel Bolt, for freight, as per charter party, of 155 
tuns of corn, and other goods brought from Algiers, at 14, 300 
rees per ton. For 9 boats of ballaſt ſold at Gibraltar, 18 pieces of 
eight. - For 3 port charges at Liſbon, 25,733 res. - Peter Blaxian! 
of. New England buys 200 quintals of dried cod-fiſh, at 215. per qi 

ack 
and haddock, at 16s, 6d. per quintal; and 377 quintals of dried 


pollock, at 147; per quintal; pays boat-hire, carriage, primage, 


and ſeveral extraordinary charges, amounting to L.4329 : 7 : 19.— 
Reckons his commiſſion in coſt and 3 at 5 per cent. and 
Jades ſaid fiſh on board the Ferny, for Bilboa, configned to Job 
account, 480 quintals, | 5 
Corman of Liſbon diſburſed and allowed ſundry ſums on the 4e 


_ galley, for her voyage to Genoe and Leghorn, on freight, wiz. Pays 


to Capt. Barnby, per account, for mens wages, Fr. 637,670 rect. 


Pays for damage, with | pris 7 and waterage aboard, 2780 rees.--- 


For labourers, 10 men for 1 and half days, at 200 rees,--For cooper- 
age, and nails, 8400 rees.—For fundry proviſions, as beef, pork, but- 
ter, bread, peaſe, &c. as per bill, 204,851 rees.—For port-charges, 
as per Thomas Hardword's account, ' 23,990 rezs.—To the caulker, 
as per bill, 45,68. Lo James Leven the mate, 10 pieces of eight, 
due to him, and diſcharged him. -For 10 bolts of canvas, at 
10,302 rees.---For a cable and piece of hawſer, 196,175 rees.— 
To William Pratt the hip-chandler; as per bill, 73,794 reel. To 
Fobu Stamp the fail maker, 31,355 rees. --*For pilotage out, 10,099 


* 


riees, and ſundry petty expences, 9500 rees.—PFor canſulage at Liſ- 
bon, and vice-conſulage, and charges at Belem for two voyages, 33 
mill. -To Capt, Barnby, per account, for expences during the 4. 
giert voyage, 781 pieces of eight, at 800 rees; out of which he de- 
ducts 18 pieces of eight, formerly charged. -Reckons bis com- 


> 


miffion at two and a half per cent. 


- | Blaxland of New England pays the ſhip" Jenny's ditburſements, 
© and to the captain, as per account and receipt, amountiag to wi 
2 , " f 9 . Vs. 7 
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Bradſon, for account of Corman, 1491 guintals, and for his own 


dutie: 
90 £01 


VV 


1. 2 and to reimburſe himſelf of his advance, draws, by order 
ef Corman on Jobs King of London, pay able to Samucl Prag, at 40 
days . 22 61. Sterling, at $5 per cent. -Further, he draws on 

obn Kelly, of London, payable to Daniel Hoyer at 40 days fight, 
or 2601, Sterling, at 50 per cent. and for the balance of account on 
Peter Bradby of London, payable to John Hagchman at 40 days fgbt, 
exchange at zo per cent. E £2445. 

The Anne galley arriving at Leghorn, Thomas Dale accounts for 
freight made by her from Liſbon to Genoa and Leghorn, wis.—For 
freight, as per manifeſto made good by Alberto Giminiani of Genoa 
in 582 fl. at gl. per dollar, leſs 14 per cent, on 1000 dollars drawn 
in.——For freight received at Leghorn, according to manifeſto, 
1104 dollars. For freight received for other merchandites, Dell. 
52: 15.— For average of 5 per cent, received for the owners on 
dollars, 1104. — And the ſaid Dale pays ſundry charges on ſaid 
galley, ix. For (charges at Pratict, Doll. 2 :5.—To the ſhip 
chandler, per account, Doll. 42:4: 1. — To the butcher, por 
account, Doll. 17; 7,———For port charges, per account, Doll. 
28 1. To the ſhipwright, per his account, Doll. $ + 10. To the 4 
baker for proviſions, &c. per his account, Doll. 200. For ſalt pro- 3 
viſions, beef, Sc. Doll. 205.---For ballaſt, Doll. 25.---For tranſlating TI: 
the charter-party, Doll 1.---To Capt. Barnby for his expences at this . 
port, as per account, Doll. 92: 3:4. -For „ * entering his- con- 


133 and procure to recover iu the freight, Doll. 4: 10. I Capt. 5 
aruby for his expences at Genoa, 1290. 45. at 51. per dollar.--For a f 
barrel of tar at Genoa, paid for by Giziniam, 40l.—For expences in- | 
curred by Giminiani in going to Genoa, per account, 1687. gs. 44. F 
For expences made by ditto in going from Genoa to Liſbon, 3261. | 
135. 44.---For boat-hire ſeveral times in athſting the galley's diſpatch, 

Doll. 1. : 10.---Reckons his proviſion 2 fer cent. recovering in the 

freight, and correſpondency for her diſpatch hence and at Genoa, Doll, * WH 
47: 4+ 9.---For poſtage of letters on this affair, Doll, 4: 1: 6. -The l 
ſhip Jenny, arrives at Bilboa, and there Bradſon ſells 16404 quintals of | 
fiſh to ſundry perſons, as per account, for rials you 103,$11, and. de- ee | 
hvers for provoſtage 11 per cont. in ſpecie of fiſn, and one quintal to | 

the weighers, as utual; ---Pays for an expreſs to and from Hortugaty 

when the ſhip arrived with orders to go to Liſcon, iz rials, 26 mer. 

To the inquiſition veſſel #2 rials, and for retreſhment 45 14. „ 
For freight of 12 gabars with fiſh up to the keys, at 16. rials vellon ag 1 
gabar,---unlading at the keys, 9 gabars, at 93 mali wellox each I 
the oxen, mews, and ſledges carrying the lading of 12 gabars, at 20 
rials vellen.---Gvuards to watch the ſiſh at landing, io rials plate. TO Mg 
ſeamen for their due as accuſtomary on 12 gabars, at 5 rial; plate. | | 


- * 
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For removing and piling 9 gabars in ſmall piles, and ſeparating the 
forts, at 224 rials plate per gabar, weighing out 9 gabars, at 20 rials | 
plate. — Town-duties on weights, and new impoſt, 891 rial plare.— . RES 
Lodge-hire 3 rial plate quintal on 1122 quintals,--Contribution- Ta 
© duties 1 per cent. on fales.---National duties + per cent.---Primage on | E: 


90 tons paid the captain, at 24 rials plate.---Reckons commiſſon 3 * 
F by: 5 S's SEE: | 0 £93, v4 x Per 4 0 
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Sn ger cent, on fales and returns.---Said Praz/ex buys zoo bundles of 
”  cheſnuthoopsat 334 quart? vellon per bundle,---200 bundles ditto at 
© 4 rials wellon per bundle, which he ſhipped on board the Jenny for 
. Cadiz, conligned to Famer Dixon of fai . for wecount of Corman, 
| and pays 2 them on board two lighters; 2 merv. wellon per 
bundle, and Fits aboard; 21 reals, 16 mer. plate. The Anne 
alley arrives at Liſbon, and Ceran accounts for freight made by her 
rom Leb and Cenva to Liſbon, vin, Fobn Baptiſta Thialini 30 
pParceis of fewing fk, ax 8 doll. per parcel--- Lorenzo Giminiani 100 bales 
of paper at 24 Doll. per bale. Nicola Lazerago 1100 bags of rice, 
containing 3710 quintals, at 700'rees per quintal.--Nunez Alvarez 6 
bundles of coral, tz ' Hilrees.---F. Rodrigues Autumez, 6. parcels of 
ribband, 60 milrets.---For primage 4 per cent,---To the captain on 200 
5 tons at 1's doll, per ton, which was received of the above people, and 
8 7545 the captain's credit. Ship Jenny arrives at Cadiz, and James 
3 Jixon ſells, for account of Corman aforeſaid, 478 undles of cheſnut 
. hoops to Don Pedro de Tranguello at 10 rials plate. Liz bundles ditto 
＋ 7 to ditto, being damaged, at 4 rials plate per flere of 2 bundles; and 
ps Capt. Walker bad the remaining 2 bundles, which he applied to the 
' thip's uſe.— Dixon reckons ' brokerage 1 per cent. For extraordinary 
charges on ſales aboard 23 per cent.—For commiſſion on ſales and 
returns 8 per cent, of which 1 per cent is to be charged on remit- 
ting, remains 4 per cent. Dixos receives the freight made by the 
Jenny, Capt. Walte from Bilboe, u. for 2194 bars of iron, weigh- 
| ing 577 quintals, conſigned to Don Juas de Marta Gonſalves, at 65 
| rials plate, new money, per quintal. For '1550 bars ditto, weigh. 
ing 577 quintals, conſigned to ditto, at 64 rials ditto.— For 476 
bars ditto, veighing 200 quintals ditto, and $ bundles chappa de 
Fero, weighing. 1369, 46. together make 208 3 q uintals, at 6% rials 
55 ditto, conſigned to Don Sebaſtthn das Copen. For 250 bars ditto, 
.* , _wejghing' 180 quintals, conſigned to ditto, at 64% rial, ditto.— For 
774 rexas de Fe e weighing 61 quintals, conſigned to ditto, 
at 6 f rials ditto, —For 72 carrones de berrage dannot, weighing 140 
intals, conſigned to Don Juan Gonſalvex Lopes dos Santos, at 6 
1 Half plate. — For soo ſingle bundles of cheſnut hoops, conſigned to 
| | faid Dixon, being for account of the owner of the Jenny, "nothing. — 
Por the groſs average on ſaid freight, occaſioned by the ſhip's lo- 
, — © fing der bowſpiit, deducting ; of the charge to be borne by the ſhip 
Nc Ferny; and a proportion by the hoops, the remainder was adjuſted 
* at - rial plate per ducat on 750 ducats; what received thereon was 
| 375 rials plate. "Dixon reckons his commiſſion on ſaid freight and 
groſs average at 2% per cent., and by order, of Corman, and for his 
Account, ſells the ſhip Jenny, with all her tackle; to David Burrows. 
for 130 pieces of eight, to pay in 30 days Charges for-boat-hire 
aboard,. ſeveral times, and other petty charges, 40 all plate. 
Brokerage 1 per cent. Commiſſion on ſales and returns 5 per cent. 
of which 1 per cen. to be charged on remitting, remains 4 fer cent. 
which he now charges. he ſtate of parties,” and their con- 
{pr wvity in accounts, 1s required? | 
Lk AE Le FLO St © QUESTION. 
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þ (6 vr merchants, Francis, George, and Henry, trade in com 
pany, and correſpond together; the - ſubſtance of whoſe 
| "ranſattions- is expreſſed in the tollowing-narrative;  - 

They purchaſe a ſhip-of 100 tons, for which they grant bill at 
fix months to Par/or and- Peters for soo. By the contract of co- 
partnery Francis ſtood 4, concerned in the ſhip, and the company 
tranſactions following thereupon, George Fr, and Henry n. The 


ſhip colt further for outfit and proviſions for a voyage to Philadelphia 


x85. which Henry paid. * | | n 
Franci: 3 goods proper for the Philadelphia market, which, 
per invoice, amounted to 1290! George to the amount of 10004. 
and Henry to the amount of 1115“. and, by conſent, the difference 
of the ' purchaſes was paſſed to account, oregver, they take in 
goods on freight for Philadelphia, 50 bales, which were entered in 


the ſhip's books at 198d. 10 T ive the ſhip the name of The 
A Foaded, _ victualled, Henry 


Peggy, which being now manned, 
| goes maſter and ſupercargo, at the allowance of 5 guineas a month, 

on conducting the veſſel, and 23 per cent. on ſales, purchaſes, and 
returns 1n 8 charges on the goods outward were paid. 
by George, to the amount of 371. 105.3 he Hhikewiſe pays premium 
of infurance on the ſhip, cargo, and charges, at 2 per cent. . 
In two months the Peggy arrives at Philadelphia, where Henry 


receives freight of the 50 bales on board, 178. 10s. pays the mate 


and ſailors 24 months wages, 47/., 10s. Steri; pays dues and ſeveral 
charges at landing, 391. 147. Sterling; and ſome reparations on the 
_ ſhip to the amount of 251. gs; | 
made fale of the beſt part of] his cargo, for which he drew 6460. 


Pennſylvania. currency, 8 at 0 per cent, He conſigns the 
to 


remaining part of the c ugh Lennox, amounting, per invoice, 
to 8507. Sterling, for ales 29d Gas. to his partners 41 © aſgow; and 
upon this confignment* advances for victualling the. ſup $41. cur- 
rency. Henry next prepares for a new loading, and for that purpoſe 
purchaſes lumber to- the amount of 870. currency, and proviſions to 
the amount of 3750. currency; charges till an board 671 10s. cur- 
rency,; takes the opportunity of the Donaldſon, Capt. Lindſay for 
Greenock, to remit to the addreſs of his partners 654z doll at 75. 6d. 
currency, for the value of 5ool. Sterling whereof he drew on his part- 
ners, at 60 days fight. His private incidents chargeable on the whole 

of this affair came to 15. 155. currency; the remainder of his money 

he converted into dollars towards the charges of his next landing, 


and immediately ſet ſail for Jamaica, having only remained at Philay 
% 4 14 | , * 7 


delphia two months. 


: 
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N. 's wife having occaſion for gel receives it from Francis, . wb 
ewlle 


ays. Parſon and Peters for the ſhip, when their N ce 
me due Much about this time the Donaldſon arrives with the 


and Henry's advices, Francis pays for freight 3 cekt, ir 
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In three weeks after landing he 


1 178 J 


ſpetie, and ſold the remainder at 4s. 84. per piece; charges on this 


affair paid by him, 3. 153.— He like wiſe accepts for George and (elf 
Henry's draught, which he afterwards paid when it became due. 


At this time likewiſe George receives from Francis 200l. to account, 


After fix weeks failing Henry arrives ſafe with the Peggy at King- 
{2 pays the mate and ſailors 440 dollars, as one month's wages, 

eing 19/. and for pilotage and other charges 1 5/. more, all Ster- 
ling. He immediately puts off the lumber, and receives Jamaica 
currency fof Pennſyluanian, 8 701. He likewiſe puts off his provi- 
ſions to ſundries, the total proceeds whereof amounted to 36900. 
currency With part of this money be purchaſes 6000 gallons of 


rum, at 4. 6d. per gallon; pays for 60, puncheons 754.; charges 


for particulars 251. He next purchaſes 140 hhds ſugar, contain. 
ing 1740 ct. at 30s. per cabt.; charges on the ſugar for parti- 
culars 121. 109. In the mean tir*2 he adviſes his partners of theſe 
tranſactions via London, and of the exchange at 25 per cent.; pays 
ſome reparations. on the Peggy, 37. 10s. and other charges not 
yet mentioned, 241, 155s.;z victuals the ſhip 1101. and fails imme- 


dliately with his cargo for Britain. His tranſactions at Jamaica 


dctained him fix weeks, and in three months more he arrives at 
Part-Giaſgow, Francis being adviſed of his arrival, immediately 
joins him at Greenoct, to diſcharge the veſſel. Henry advances to 


the mate and ſailors one month's wages upon anding, and Francis 


enters the ſugar and rum, and pays down. the duties, which 


amounted nett to 2109“. 35, 94, whereof he had received gool. 


ſrom George. Theſe tranſactions took up fourteen days, at the end 
of Which Henry clears his mate and failors with 95/, Expences of 


diſcharging the ſhip, paid by Francit, 451. * Francis diſpoſes of the 


rum to Johr King and company, at 10s, 6d. per gallon, receives the 
one half down, and gets an acceptance for the other half at three 
months. Gcorgs ſells the ſugar to the North ſugar-bouſe, at gos. per 


immediately diſcounts. Henry alſo receives an account of ſales from 
Hugh Lennox, and a remittance in full of nett proceeds, in Cruik- 
fhanks's bill on John Wood, London, at 60 days ſight, per g5ol. Sterl. 
which he ſold, and received the value with 4 per cent. change. 
A true and exact ſtate of theſe tranſactions is required in books kept 
by each of the partners, in terms of their original contract, ſo as 
the ſtate of parties, and the ſituation of the whole, may diſtinctly 
appear and correſponete. 1 1. AC 
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r 0 REA SO John Pater fon of Glaſgow, and Thomas Ste- 


* 


venſon of Bofton, New England, agree to trade in company, 


each one half concerned, allowing to each other reciprocally 2 4 per 


cent. commiſſion on all tranſactions as would carry proviſion to an 


indifferent * that rate, and to make à proportional charge 
61s 8 | | 


for matters of trouble. | 


In purſuance of this agreement, 7. homas Stevenſon builds a ſhip, 
which coſts him, maſts, rigging, and every charge included 11 gol, - 
currency, which he loads with 200 hhds flax feed, at 30s. currency 


per hhd ; charges of vi tualling and loading the ſhip 120. currency. 


To theſe diſbürſements he adds his commiſſion 23, and I per cent. 
more for advance, and draws on his partner for 1 of the whole, 
exchange at 50 per cent. at 40 days fight. He names the ſhip the 


"Betſy, gives the command to Jobs, Forrefter, who hires a mate and 


ix ſeamen, and immediately proceeds on his voyage to Port-Glaſ- 


gow, with invoice and letters of conſignment to Paurſon.— The ſhip 


in two months arrives accordingly, and Paterſon pays the maſter 
his own and failors account, including pilotage &c. 60/. z he like- 
wiſe accepts Stevenſon's bill, and pays it when due. 


Unloading and lighterage, porterage, Cc. of the flax-ſeed to - 


Glaſgow, colts him 574, 10s. He diſpoſes of the flax-ſeed to fun - 


dries for 37. per hhd, ready money i charges attending the ſales, 
axily 


14]. 105. To theſe charges nece incurred he adds & per cent. 
thereon, and 2 2 per cent. on the ſales for his own trouble. | 
He next purch 


for his own. and partner's account, amounting to 3028/.; packing. 


lighterage, porterage, and charges at loading came to 45. 10s. 


victualling 45/. 155. upon Which with the cargo he takes credit of 
21 per cent., commiſſion, and diſpatches the ſhip under the ſame 


command, conſigned to his partner Stevenſon at Beſton, where ſite | 


arrives in two months. —Stevernſon receives the cargo from on board, 
pays charges, Sc. at landing, 157, currency, and diſcharges the 
ſhip's account, 95“. currency. Without Waiting for, the fales of 
the cargo, he OY makes a purchaſe Ts 2500 quintals of 
dried cd, hack, and haddock, for which he paid at the rate of 
221. per quintal, likewiſe a carpenter's bill for repairs of the Betſy, 
isl, 155. victualling ditto for a voyage to the Mediterranean, 744. 
105. expences of cartage, porterage, and loading, J. 47 184. beſides 
commiſſion on the whole at 2 per cent.—He immediately clears 


the ſhip, and configns the cargo to Dor Sebaſtian of Barcelona. 
Forrefter immediately ſets ſail, and in ieven weeks reached Barce- 


luna. Don Sebaflian pays Forrefter to account 1440 rials, and ſe- 
veral charges on the fiſh; for unloading, porterage, cartage, Cc. 
2020 rials, He diſpoſes of the fiſh at 120 rials per quintal; chax- 
ges on the ſales 1356 rials, to which he adds bisown commiſſion 


72. on 


* 


aſes a cargo fit for the Boflon market, at 12 months, 


| 
is 
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on the ſales and charges at 4 per cent. By Stevenſon's order! Di 
 FSebaſtizn charters. the veſſel for London, at 48, 00 rials, payable on 


delive of the cargo there; pays for victualling the wy 500 rials, 
and delivers the nett proceeds in dollars to Forrefeer, it 102 rials 
per dollar, who immediately ſets fail for London, © 
 -Stevenfon by this time had N the ſales of his cargo from 
Glaſgow, for which he had drawn in caſh 34801. and had in out- 
ſtanding debts '2620/.- all cutrency; ſtorage and other charges at. 
. tending the ſales amounted to 177 4, tos, upon which and the account 
of ſales he charges 23 per cent. commiſſion. . 
The Beth, after a month's failing, arrived at London, where For. 
2 unloaded and received his freight at 36, 6d. ger piaſtre. His 
charges on this voyage, including his own and ſeamens wages, came 
to 108. 197. By orders from Faterſon of Glaſgow, he ſells the ſhi 
and tackle for 576l, Sterling, deducting all 1 na ells Hewi 
His dollars at 4. 94. and lays out all the money in his hands on 
bills on-Glaſgow, which he purchaſes 30 days after date 44 per cent. 
under par; theſe he immediately remits to Glaſgow to John Pater- 
fon, whither he likewiſe goes himſelf by the way of Leich, on board 
the Daltpexce, to watt new orders. 
In the mean time Stewenſon adviſes, that the debts are now all 
collected, excepting 2501. which was totdlly loſt by means of bank- 
ruptcies, the exchange as formerly at 150 oy cent. © f 
3 Pale on gives the captain 50 guineas for his faithful ſervice, and 
. diſpatches Mok to examine another ſhip, which he was about to 
| Purchaſe for the foundation of a new adventure. Paterſon gets 
payment of all his bills, and pays the cargo "outward upon fout 
months diſcount.---An exact ſtate of theſe trading voyages, and of 
the parties one to another, and the conformity of accounts ren- 
d by each partner, upon a ſuppoſition of regular advices, iz 
_ How required, ed 5 PPP ( SI 
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rant, and the reſt | 
. hvers'to the collector or his clerk, that the duties may be compu- 
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1 impor tation. 
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5 on importation of forei, goods, the maſter of the veſſel upon 


his arrival, muſt go to the Cuſtom-houſe, and report his cargo upon 
oath; after which, any time within 20 days the merchant may 


enter and land his goods; for which purpoſe he muſt write and 


ſign 5 bills of entry, one, in words at length, called the War- 
filed up with figures ; theſe the merchant de- 


ted and paid, or ſecured before the goods be landed. When the 


duties are thus ſettled, the warrant is then perfe&ed, figned and 
delivered to the land-waiters appointed to attend the delivery; to- 
- gether with blue books wherein an account of the delivery is to be 
entered. If the merchant is found to have entered ſhort, he muſt 
paſs poſt entries, and pay the duties for the quantities ſhort entered, 
In the ſameè manner as before in paſſing the prime entries: but if 
upon delivery, any pver entry appears, the merchant may apply to 
the collector to have his overplus repaid, and his entry altered; 
, Which may be done, if the coll 
the entry into the King's books, ſatis factory proof being made 
that no fraud was committed: but if the entry hath been poſted be- 
fore he applies, then the duty muſt · be repaid by certificate of over - 


ector and comptroller have not poſted 


entry. N a 2 | 
It. ſometimes happens that goods are ſent to be fold by commiſ- 


ſion, and arrive before the invoice; the law in that caſe rmits the 


goods to be landed by bills of ſight, the merchant depoſiting” in the 


collector's hands as much money as the duties are conjectured to a- 


mount to, or rather more. Then the bill at ſight is made out, and 
given to the proper officers, who muſt examine and take the quan- 
tity of the goods, and make their report to the collector the next 
day, if poſſible. © According to the report the entries are paſſed, and 
the duties paid, in the ſame manner they would have been, had 
there been nooccaſion for a bill of ſight. a 


When goos3 are imported which are not rated in the book of 


rates, the duties are charged ad volorem upon oath, at the port of 


mm portation at that time, exqtuſive of the duty. And it muſt be ob- 
ſerved, that if the merchan under alues his 9 "ihe law em- 


powers the officers to ſeize and ſell them, and after repaying him 
the duties according to the value he ſet upon them, together 
with ſaid value and 10 per cent. thereof, the ſurplus, if any, is' to 
be applied to the ſinking fund. 1 

If goods are found to have received damage, the ſurveyor and 
land waiters are to make their report on the back of the warrant, 


and return it to the collector and comptroller, who are then to de- 
- fe two indifferent and experienced merchants to view the 


goods, 


and determine the quantum of damage; after -which it muſt be 
certified by the ſurveyor and land-waiter, that the goods viewed 

by the merchants are the ſame for, which duty was paid: upon 
which a proportional abatement of duty is -made and repaid to the 
merchant upon ſigning” the receipt,  — ----. | 
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7 he laws and cuſtoms of England with regard to bills 
| «© of exchange. pe ond By 


, 


7 ag 1 3 4 . 4 3 | 
What ſhall be deemed à bill of exchange within the cuſtom of 


merchants. 


As the cuſtom of merchants hath eſtabliſhed the bills for the 
A benekit of commerce, it hath likewiſe preſcribed their form; 
by which it is required that that they ſhould be in writing, and 
drawn by the party, or thoſe having legal authority from him ; 


which conſtitutes a ſpecies of contract to pay the ſame, without any 


- expreſs promiſe, The ſame ſtrictneſs and formality, however, is not 
required in bills current between merchants, s in deeds, wills, &c. 


although, at the ſame time, it may happen that a writing may 


have the form of a'bill of exchange, and yet want the force — 
For inſtance, if 4 draws a bill in this form, — ir, 772 to B One 
thouſand pounds out of the money belonging to the Yorkſhire company, 
being part of the conſideration- money for the purchaſe of the **wood of 
Blackheath ; &c; this bill would by no means intitle B to an ac- 
tion againſt the drawer in the cuſtom of merchants ; for it is only 
a direktion or appointment to pay the monèy out of a particular 
fund, and doth nat anſwer the neceſſity of trade, and neither ne- 
gociable nor indorſeable; and charging the drawer with ſuch a 
note, would be liable to this further inconvenience, that every 


ane who gives his ſteward an order to receive money, to pay it 


away, might be ſued for non payment, In like manner, a bill 
drawn by his officer upon his agent, requiring him to pay ſo 
much out of his growing ſubſiſtence, would not make him, the 
drawer, liable though he accepted ſuch a bill; becauſe in this 


caſe” trade and credit are out of the queſtion, but is to be paid 


out. of the growing ſubliſtence of the drawer; o that if the 
party die, or the fund be taken away, the payment muſt of con- 
- ſequence ceaſe. L. Raym. 1361. 1 Geo. I. Jocelyn verſus Lacere. 
In almoſt every caſe it hath been found, that nothing can 
give the force of à bill of exchange but a power of transference, 
and an acknowledgment of the value being received at drawing 
the bill. 2 Salt. 130. Trim 2. Ann. B. R. Butler verſus Crips. 


Wage # Of the acceptance ; what ſhall be dremed good and what 


binding. The ncceptance of a bill of exchange is made by ſubſcribing, 


ning, aud ſubjecting the perſon” drawn on for its contents, 


\ VERY ſmall matter will amount to acceptance, and any 


words will be ſufficient for that purpoſe, which ſhew the 
, party's aſſent or agreement to pay the bill; ſuch as, ö s 


* 
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and PROMYSSORY NOTES. 184 


1 If upon the tender thereof he ſubſcribes—A4ccepts—Aceepied. 
by me—T. accept—T will pay the ill when due, it amounts to an ac- 
ceptance.. "FOR Tr | 
2. M the party deſires the bill to be left, and it will be accepted 
to-morrow, this will likewiſe amount to an acceptance; but if he 
defires it to be left till he examines his books, it will not bind. 
Mol. b. 2 c. 10. f „% ann . 
3. A foreign bill was drawn upon the defendant, and being re- 
turned for want of acceptance, the defendant ſaid, that if tbe bill 
came back again, be would pay it. This was ruled a good acceptance. 
Car verſus Coleman. , " 

4. The defender was ſued as accepter of a bill of exchange, and 
upon the evidence it appeared to be a parole acceptance only, 
- which the chief juſtice ruled to be ſufficient, Lumley verſus Palmer. 

A bill for ſatisfaction of a bill of exchange, drawn upon the 
defendant, and accepted by him. During the ſuit the original de- 
fendant dies, and it was revived againft his executors. —Queſtion, 
— Whether the plaintiff, by keeping the bill about ten days in his 
cuſtody, without coming to the drawer for the money, did not 
diſcharge the — ?D— Decreed for the defendant to pay the 
note, with intereſt, and each party to bear their own coſts. Ia- 
chan. Poabel and Mohere. r | 

6. A Bill was drawn from New England, for refitting a ſhip, 
upon the defendant, who was freighter. —As he lived at Whitehaven, 
the plaintiff applied to a merchant in London, his correſpondent, 
to ſend the bill to the defendant for acceptance, who, in return, 
writes, that he would pay the bill in caſe the owners did not, to 
whom he would take the firſt opportunity of writing. —The defen- 
dant urged againſt payment till he ſhould hear from the owners ; 
but the jury decreed againſt him, with intereſt, 30 days after the 
date of his letter, the time the bill was drawn at. Wilkinſon verſus 
Lutwidge. 3 | 

7. A bill was accepted conditional, if a certain confignment was 
ſold, and the drawer in caſh therefrom. At the time of payment 
pled, that as the ſale was contingent, the bill was not negociable 
n the cuſtom of merchants. —Lhe courts held it good. Smith 
verſus Abbt. | TH N. 

8. It is held that an acceptance may be qualified, as thus ':—] 
accept this bill, half to be paid in money, hel, in bills, or ang in goods ; 
and this is good in the cuſtom of merchants, as the holder may 
refuſe ſuch acceptance if he pleaſes, and may preſerve his recourſe, 
Petit verſus Benſon. | * | 

9. A bill once accepted canuot be revoked by the party that 
accepted it, though immediately after, and before the bill be- 
eomes due, he hath advice that the drawer is broke. 
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If a bill is not accepted to be paid at the exact time, it muſt 


be proteſted; but if accepted for a longer time, the to 


whom a bill is made payable, muſt proteſt the ſame for want 
of acceptance, according to the tenor. Nor can he cancel his 
name notwithſtanding the proteſt; for, by his acceptance, he 
hath made himſelf Dr. and cannot give away the transfer made 
by his acceptance, though contrary to the tenor. An action 
was brought in-a caſe of this kind; —queſtion, Whether de. 

ing from the tenor did not diſcharge the acceptance ?— 
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